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ANNUAL MEAN INCOME, LIFETIME INCOME, AND EDUCATIONAL ATTAINMENT
OF MEN IN THE UNITED STATES, FOR SELECTED YEARS, 1956 TO 1966

INTRODUCTION

This report presents educational attainment and
income data for selected years from 1956 to 1966
assembled from information collected in the
Current Population Survey.* Included inthe report
are annual mean income and estimates of expected
lifetime income for men by educational category
and age class, standardized estimates of 1966
annual mean income, and an analysis of the income
figures with special emphasis on both the past and
prospective income changes for men with common
birth periods or cohorts, e.g., those born between
1922 and 1931, Other information in this report
includes an examination of the assumptions and
procedures used to prepare lifetime income esti-
mates, definitions and explanations of terms,
sources of data, and selected references pertaining
to lifetime income. Some of the selected refer-
ences, such as the article of B. F. Kiker, “The
Historical Roots of the Concept of Human Capital,”
contain bibliographies useful in studying the con-
cepts and developments associated with the subject
of lifetime income.

Mean Income and L ifetime Income on an
Annual Basis

The mean income of all men 25 years old and
over increased from $5,300 in 1956 (in constant
1966 dollars) to $6,900 in 1966. While percent
increases in mean income ranged from a low of
12 percent for men who completed elementary
school only to a high of 25 percent for men who
completed 4 or more years of college, the percent-
age increase for all menwas 31 percent. (See table
D, columns 1, 2, and 4). This result was an out-
come of a decline in the proportion of men in the
three lower educational categories (less than 8
years of school, 8 years, and 1 to 3 years of high
school), from 62 percent in 1956 to 49 percent in
1966 (see table B, sections VI and III, columns
10, 11, 12, 2, 3, and 4), together with the lower
mean incomes received by these men.

Income of men varied widely according to edu-
cational category. Whereas mean income of men
25 years old and over was $6,900 in 1966, men who
started high school but did not graduate received

lFducational attainment estimates in this report
are limited +to men with income and accordingly
differ slightly from general education statistics
relating to all men which are presented in table 6.

$6,300 in 1966, or $1,400 more than men who
completed only elementary school (see table A).
Similarly, men who graduated from college had a
mean income of $11,700, or about $3,000 more
than men who started college but did not graduate.
Within each educational category, mean income of
men tended to increase with age reaching a peak
for men in their late forties and earlyfifties. Men
college graduates who were 45 to 54 years old
received $14,400 in 1966, or $5,300 more than the
mean income of men college graduates 25 to 34
years old.

The median age of men 25 years old and over
increased from 45.2 years old in 1956 to-47.1
years old in 1966, a rise of 4 percent, Changes
in the age distribution of men within educational
categories can affect the comparison of mean
incomes for different years, Between 1956 and
1966 there have been shifts in the age distribution
of men 25 years old and over within educational
categories (see table B, sections Vandl1l). For men"
whose highest educational attainment was either
completion of elementary school, high school,or 4
years or more of college, the change in median
age was greatest at the elementary school and high
school levels and lowest at the college level (see
table D, columns 10 and 11). The median age of
elementary school graduates increased from 51.6
years in 1956 to 56.3 years in 1966, or a 9 percent
increase. For men high school graduates, their
median age rose from 39.4 years to 42.4 years, or
an 8 percent increase. For men with 4 or more
years of college, their median age increased from
39.9 years to 41.3 years, or a 4 percent increase.

The pattern of change in the median age of men
in the remaining “nongraduate” categories did not
follow that of the above three “graduate” groups.
Men with 1 to 3 years of high school recorded the
highest percentage increase inmedianage, followed
by men with less than 8 years of school and men
with 1 to 3 years of college. Median age for the
high school “nongraduates” was 41.8 years in
1956 and 46.0 years in 1966, anincrease of 10 per-
cent. The median age of men with 1 to 3 years of
college was 40,7 years in 1956 and 41.9 years in
1966.

Within educational categories, differences in
age distribution between 1956 and 1966 can be
summarized by computing indexes of differentiation
for each year. The index is based on one-half
the sum of differences (with signs ignored) in the

1



Table A.--Mean Income in 1956 to 1966 of Men 25 Years Old and Over, by Years of School Completed and Age,

for the United States

{In 1966 dollars)

o 1966 1964 1963 1961 -'1958 1956
Years of school completed and age
: (1) (2) (3) (4) (5) (6)
25 YFARS OLD AND OVER

TOBAL. e vt eii i s $6,908 $6,387 $6,190 $5,941 $5,210 $5,284
Elementary: Less than 8 years................ 3,520 3,450 3,264 3,255 2,843 3,075
B = s N 4,867 4,728 4,677 4,567 4,131 4,338
High school: 1 to 3 years......c.coovvuinen... 6,294 5,913 5,671 5,604 5,002 5,217
L =2 o= T 7,494 7,048 | 6,953 6,456 5,907 6,192
College: lto3years.e v veniineiiieinann 8,783 8,271 8,094 7,978 7,047 | 7,165
4 JEars OF MOT€.....eovvucrucnnnsns 11,739 10,757 10,404 10,659 9,711 9,411
A YEATS e vt aeas 11,135 10,206 |. 9,960 10,143 8,500 (NA)
5 Years Or MOT€...ce.veeernnanns 12,563 11,510 10,979 10,844 10,312 (NA)

25 TO 34 YEARS OLD
Totaleeevivivrennnnnn, e el .. $6,935 $6,387 $6,068 $5,853 $5,276 $5,409
Elementary: Less than 8'years................ . 4,099 3,389 3,405 3,315 2,994 3,170
8 YEAS. ettt - 4,956 4,871 4,720 4,378 4,088 43386
High school: 1 to 3 years......... [ .. 5,891 5,480 5,286 5,085 4,793 5,247
L =X o~ T 6,880 6,459 6,166 5,817 5,357 5,704
College: lto3yearse.ccvneininnnn PP 7,545 7,085 | - 6,911 6,277 6,037 6,367
4 Years OF MOT€...coveverennennns 9,106 8,461 7,815 8,123 7,548 7,030
e JEAPS et et iinrritaiaienan 9,252 8,205 7,74 8,107 7,081 (Na)
5 YEArS O MOTE€..ueeeuuesennns . 8,903 8,851 7,920 8,195 8,000 (na)

35 TO 44 YEARS OLD
0 7= T U .. $8,257 $7,591 $7,341 $6,986 $6,099 $6,289
Elementary: Less than 8 years..........o..ee. 4,483 4,566 4,070 4,014 3,379 3,742
8 YEATS .ttt ettt 5,958 5,522 5,481 5,203 4,767 5,047
High school: 1 t0 3 years..o..ccveueiininonnnas 6,845 6,429 6,263 ¢ 5,820 5,449 5,689
. 4 years........ 8,040 7,492 7,552 6,961 6,365 6,772
College: 1103 years.e.e e eeencnnrnnnnanes 9,864 8,942 8,636 8,774 8,080 8,002
4 years or more 13,013 11,816 11,400 11,213 10,030 10,763
4 YOATS ..t e aeees 12,274 11,101 11,161 10,875 9,030 (Np)
5 years or more....... e e 14,060 12,737 11,686 11,890 11,447 (NA)

45 TO 54 YEARS OLD
Totaleeevrsnneennennns e erere e rearaaes $8,098 $7,267 $7,164 $6,770 $5,828 $6,001
Elementary: Less than 8 years................ 4,414 4,306 4,148 3,866 3,317 3,628
8 YEATS. ittt 5,966 5,343 5,503 5,443 - 4,730 4,980
High school: 1 t0 3 years.......cceeeenenennn . 7,170 6,551 6,253 6,073 5,246 5,649
. 4 YEArS .. e 8,384 7,763 7,694 7,192 6,519 6,865
College: lto3years.e.viiiiiiiiiii, 10,502 9,992 9,757 9,226 8,303 8,548
4 years OF MOTe........ouevuuenns . 14,418 13,097 13,022 12,742 12,582 12,544
L =T v 13,452 12,295 11,720 11,896 11,909 (NA)
5 YEArS OF MOT@....evvurenenn.. 15,786 - 14,266 14,587 14,186 13,712 (Na)

55 TO 64 YEARS OLD
0 = . $6,825 $6,157 36,189 $6,017 $5,143 $5,018
Elementary: Less than 8 years . 3,945 3,684 3,656 3,742 3,318 3,437
8 yearS...ii i 5,515 5,182 |- 4,989 5,205 4,353 4,634
High school: 1 to 3 years....... R 6,577 5,864 5,789 6,198 5,383 5,038
. LA 2 << TN 7,864 7,423 7,319 6,921 6,667 6,761
College: lto3 years....cevenn.. RO 8,811 8,299 8,539 8,508 7,688 7.440
4 years Or more....... p 13,520 12,085 |* 13,350 11,265 11,952 10,438
4 years...... N 12,650 11,642 | 13,112 11,260 9,502 (M)
5-years or more. 14,501 12,586 13,653 () (B) (NA)

65 YEARS OLD AND OVER

Total.e.viuvenrnnann. e $3,335 $3,522 $3,239 $3,206 $2,567 $2,738
Elementary: Less than 8 years............... . 2,225 2,371 2,154 2,155 1,856 1,995
8 YeaArS... ittt ittt it 2,882 3,226 3,108 2,841 2,613 2,663
High school: 1 to 3 years.......covuiieneiennns 3,472 3,748 3,372 3,700 2,855 3,031
L = 5 = S 4,333 4,931 4,739 4,055 3,224 3,861
College: lto3 years.ie.eeiiiiiiniininnnnn . 5,467 5,514 5,326 6,366 4,231 4,802
4 years OF MOr€...e.eeeecusnnnnna 7,985 8,093 6,805 9,392 6,102 6,444
. 4 YOATS. \ ettt i 6,426 7;886 6,440 (B) (B) (na)
5 Years Or MOT@...eevveeennacan 10,070 (B) (B) (B) (B) (NA)

NA Not available.

B Base less than 200,000.

1



 proportion of p Igsons in education ith group found
in age class g (
in education jth group found in.age class g (P ig).?
The index ranges from O when the distributions
are identical to 1 when they are entirely different.

A comparison of the 1956 and 1966 age distri-
butions for all men 25 years and over and for
each of the educational categories reveals a
widening differentiation (see table D, columns 12
and 13). The index of differentiation declined
over the decade for men with 1 to 3 years and 4
years of high school. Asshownintable D, columns
8, 9, 12, and 13, there is a perfect correspondence
in direction from 1956 to 1966 between the changes
in median age and the index of differentiation for
each educational category.

The proportion of men 25 years old and over
with less than 8 years of elementary school de-
clined from 24 percent in 1956 to 17 percent in
1966, whereas the proportion of college graduates
rose from 9 percent to 13 percent during the same
period (see table B, sections VI and III, columns
10, 15, 2, and 7). Between 1956 and 1966, the
median years of schooling completed by men 25
years and over increased from 10.1 years to 12.0
years, or 19 percent (see table E, columns 6, 7,
and 10). The greatest percentage increase, 29
percent, occurred in the 45-to-54 year age group,

while the smallest (3 percent) was for the 25-to- -

34 year age group. The primary reason for the
substantial percentage increase for the 45-to-54
year age group between 1956 and 1966 is the sub-
stantial difference in median years of school
completed between this group (the 1912-1921 birth
cohort) and the next older one (the 1902-1911
birth cohort). In 1956, men 35 to 44 years old
(the 1912-1921 birth cohort) had completed on the
average 11,6 years of school and men 45 to 54
years old (the 1902-1911 birth cohort) had com-
pleted only 9,4 years of school. In1966, men 45 to
54 years old hadamedianof 12,1 years of schooling
and men 55 to 64 years old had 9.9 years, Based
upon this relationship, it can be expected that in
1976 the highest percentage increase ineducational
attainment will occur inthe 55-t0-64 year age group
(the 1912-1921 birth cohort).

From 1956 to 1966, mean income (in 1966
dollars), as well as educational attainment, in-
creased fastest for men in the 45-to-54 and 55-to-
64 age groups. Mean income for men 45 to 54

2The equation may be written as
D, . = 1/2ilP. - P
el 18

i Jjg
For use of this formulation see, Yoram Ben
Porath, The Arab Labor Force in Israel, Israel

Universities Press, table 2-1, p, 22,

ig) and the proportion of persons.

3
years old increased from $6,000 to $8,100, or 35
percent (median years of school completed from
9.4 years to 12,1 years, a 29 percent increase).
For the 55-to-64 age group, mean income rose
from $5,000 to $6,800 or 36 percent (median years
of school completed advanced from 8.5 years to
9.9 years, a 17 percent increase). The lowest
increase in mean income was recorded for the 65
years and over group which rose from $2,700 in
1956 to $3,300 in1966. For the two younger groups,
the mean income of men 25 to 34 and 35 to 44
years of age moved up from $5,400 to $6,900, and
$6,300 to $8,300, or increases of 28 percent and
31 percent, respectively.

A standardization procedure was used to remove
the influence of age and education in comparingthe
1956 and 1966 mean incomes of men 25 years old
and over cross-classified by age and education,
An estimate was also prepared showing the com-
bined influence of age and education on the change
in total mean income between 1956 and 1966, The
data needed to obtain the standardized estimates
are contained in tables A and B, Table A presents
mean income by age and education and table B
provides the necessary distributions of men by age
and education, Table C shows standardized data
by age and education. Standardized 1966 mean
income estimates by age and education are shown
in tables D and E.

The mean income estimates derived from the
standardization process indicate that for total mean
income ‘the change from 1956 to 1966 in the age
distribution of men 25 years old and over had a
minor negative effect in contrast to the substantial
positive impact associated with the change in the
educational distribution. If the age distribution of
1956 had prevailed in 1966, mean income would
have been about $7,000 in 1966 instead of $6,900
(see table D, columns 2 and 3). Increases in
mean income would have taken place for men in
both elementary school categories; there would
have been no change for men in the high school
and 1 to 3 years of college categories; and a
decrease for men with 4 years or more of college.
In contrast, if the educational distribution of 1956
had still persisted in 1966, mean income would
have been $6,300 instead of $6,900 (see table E,
columns 2 and 3). The observed 1966 mean
income for each age class was higher than the
comparable mean income estimates standardized
by education. After standardizing by education,
all age groups, with the exception of the 65 years
and over group, show about a 20 percent increase.
For the 65 years and over group, the percent in-
crease was only 13 percent.

3See page 18 for a description of the standard-
ization procedure,



Figure 2.—Mean Income in 1966 of Male Elementary School, High School, and
- College Graduates, by Age, for the United States
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Between 1956 and 1966 many different factors
have undoubtedly contributed either positively or
negatively to the increase in mean income of men
25 years old and over, from $5,300 to $6,900 orea
difference of $1,600. In -addition to age and
education, some of these other factors are changes
in technology, organization, informational ex-
change, resource mobility, proportion of year-
round full-time workers, etc. Given the assump-
tion present in the standardization procedure that
a replacement of the 1966 age and educationdistri-
bution patterns by the 1956 ones would not signifi-
cantly affect the corresponding 1966 mean incomes,
it is possible to approximate the contribution of
both age and education to the increase ($1,600)
from 1956 to 1966 in mean income of men 25

years old and over: A mean income of $6,400.
was estimated when age and education were jointly
standardized by their respective 1956 distribution
patterns. The difference ($540) between the actual
1966 mean of $6,900 and the jointly standardized
mean of $6,400 is approximately one-third of the
$1,600 increase in mean income from 1956 to 1966.
Since the change in-age distribution between 1956
and 1966 was found to have a relatively minor
negative effect on actual 1966 mean income (mean
income in 1966 was about $7,000 when standardized
by 1956 age distribution compared with the actual
mean income estimate of $6,900), educational
attainment can be considered to represent one-
third of the increase in mean income from 1956 to
1966.
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‘In this report, lifetime income estimates of men
in different educational categories, and which are
based on data for specific. years, represent a
summation of the products of both mean income
estimates of different age and education groups
and the number of survivors in the comparable
population out of 100,000 at birth from an initial
stipulated age to a terminal one divided by the
comparable number out of 100,000 at b1rth who
survived to the initial stipulated age.* Thus,
lifetime income estimates are a measure of the
incomes that could be expected on the average by
members of specific education groups in alifetime

(or for any specified span of years) if the mean

income estimates by age and education, and life
expectancy rates, did not change from those existing
in the reference year, e.g., 1966.

It is not surprising that percentage changes in
lifetime income estimates of men 25 years old and

over between 1956 and 1966 parallel those for

mean incomes since .of the two basic elements
employed to compute lifetime income estimates,
mean incomes and lifetime expectancy rates,
mean income is by far the more important ele-
ment. Estimated income of all men from 25 years

to death increased from $233,000 in 1956 (in 1966

dollars) to $303,000 in 1966, or 30 percent (see
table F).
vailed in 1966, estimated income of all men from

25 years to death in 1966 would have been $277,000,
or only 91 percent of the 1966 estimate. 3 Thus the

percent increase in lifetime income from 1956 to
1966 would have been. reduced from 30 percent to
19 percent. When the 1966 estimate is standardized
for both the 1956 education pattern and 1956 life
expectancy rates the estimate is $279,000.

For men who completed their education either
at the elementary or high school level, or had 4 or
more years of college, the percentage increases
in expected lifetime income from age 25 to death
varied directly with educational attainment. The
respective percentages were .15 percent, 17 per-
cent, and 21 percent. Men with less than 8 years
of school had an increase of 19 percent,. 1l to 3
years of high school, 20 percent and 1 to 3 years
of college, 19 percent

In 1966, men who completed only elementary
school could expect to receive from age 25 to
death about $55,000 more income during their
lifetime than men who had less than aneighth grade
education (see table F).

4For a more
dures used to prepare :
see page 18.

5The 1966 mean income estlmates
education which were used to derive the
- are included in table E, column 3,

detailed description of the proce-
lifetime inceme estimates,

standardized by
estimate

S

If the 1956 education pattern had pre-.

‘Men who completed high -

school but had no further schooling could expect
to receive about $92,000 more income in their
lifetime than men who completed only elementary
school. The largest lifetime income gains asso-
ciated with additional schooling appear at the college
level. The average estimated lifetime income in
1966 of men who had 4 years or more of college
was about $200,000 higher than those who had
completed only high school.

Annual Mean and Lifetime Income
Data on a Cohort Basis

In addition to the usual annual or cross-
sectional presentation of income data for pop-
ulation age classes attaining specific ages, sta-

‘tistics for 1956 and 1966, classified by 10-year

age classes and educational categories, can be
rearranged so that comparisons can be made for
birth cohorts of population groups born during a

‘given range of years, e.g., 1922 to 1931.

This presentation of income data in terms of
birth cohorts shifts the analytic emphasis from
describing changes in mean income taking place
annually in the economy to describing changes in
mean income of particular cohorts as they move
through their life cycles. The initial and terminal
years 1956 and 1966, respectively, covered in
this presentation, were both prosperous years,
thus eliminating a possible shortcoming which
would be present in the analysis if one year had
been prosperous and the other depressed.

Among the three male birth cohorts for which
comparisons for 1956 and 1966 can be made
(1922 to 1931, 1912 to 1921, and 1902 to 1911},
‘the largest absolute and proportionate increase
in mean income was found for the 1922 to 1931
birth cohorts, i.e., those 25 to 34 years old in
1956 but who were 35 to 44 years old in 1966.
Within this cohort, those with 4 or more years
of college lead the others with a $6,000 increase
in mean income, representing about an 85 percent
increase over its income level for 1956. The
smallest advances in méan income between 1956
and 1966 .were for the cohort born during 1902
to 1911.

In singling out and tracing changes occurring
among birth cohorts from one period to another,
it is possible to compare actual changes in mean
income with expected changes related only to the
pure “aging” of the cohort over its life cycle,
For example, table G shows that for 1956 the
mean income of men with an 8-year education,
aged 25 to 34 years, was about $4,400 (in 1966
dollars). For those 10 years older (35 to 44
years old), the mean income of this group in
1956 was about $5,000 (in 1966 dollars). By
comparison, in 1966, the actual mean income
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Table F.--Lifetime Income in 1956 to 1966 Based on Arithmetic Means for Men in Selected Age Groups, by Years of
School Completed, for the United States

{in 1966 dollars)

Years of school completed and 1966 1964 1963 1961 1958 1956
selected age group (1) (2) (3) (4) (5) (6)
INCOME FROM AGE 18 TO DEATH
TOtAL e v e ot vreerieeeeennenneenneannn . $320,698 $296,876 $287, 538 $277,100 $242,454 $249,716
Elementary: Less than 8 years................ 188,659 177,976 169,117 164,909 144,788 157,027
B YOATS . r e ret e 226,525 234,253 229,290 222,841 200,011 213,559
High school: 1 10 3 Jears..eeeveeernreenneenan 283,718 267,470 257,154 256,097 229,102 241,129
b YEAPS . et i 340,520 325,797 320,011 297,084 272,449 291,706
College: 140 3 JearS. ureerrenereannannnn 393,969 371,599 364,140 363,844 322,815 332,410
4 YEArS OF MOT€.-veuvrnreneennns 541,911 500,728 487,215 493,737 451,482 445,214
b YEATS . e 507,818 480,630 467,664 469,725 408,973 (Na)
5 YEArS OF MOT€. e veuvrrennnns 586,905 523,683 511,719 515,870 494,836 (NA)
INCOME FROM AGE 25 TO DEATH
3 T $303,484 $280,887 $272,313 $261,822 $227,312 $233,394
Elementary: Less than 8 years................ 173,692 165,952 157,854 154,701 134,889 145,729
B JOATSeercrererauerauenanenanenn 228,325 218,343 215,474 208,420 186,796 198,172
High school: 1 10 3 years....ceeeeeeneeennn.n. . 270,39 253,925 243,952 242,346 215,298 225,521
l YEATS ettt 320,159 307,293 301,99 279,516 254,672 272,627
College: 110 3 JOATS e aerrurrrnrnrnnannnnn 380,710 359,573 353,138 352,670 311,080 320,237
4 years Or MOT€.......... N 520,347 480,996 468,632 474,410 433,764 428,361
A YEATS ettt e, 485,623 459,056 448,753 449,565 389,493 o (M)
5 YEATS OF MOr€ec-veeeenroevens . 566,554 510,579 493,627 498,417 482,691 (NA)
INCOME FROM AGE 18 TO 64
1= = 1 $292,038 $266,380 $259,589 $249,273 $220,426 $225,668
Elementary: Less than 8 years................ 169,538 157,442 150,529 146,203 128,862 139,505
B YEATS et eeateninernraneanananns 221,759 206,320 202,466 198,181 177,588 190,172
High school: 1 to 3 years......cveevenven.. v 253,881 235,017 228,051 223,983 204,606 214,511
4 years....... e, . 303,284 283,099 279,111 261,888 244,791 257,796
College: 110 3 JOATSeueerveeenrranennns .. 346,988 323,856 318,179 308,59 286,509 290,243
4 YEATrS OF MOTC. s cverrnannnnnns 473,292 430,651 428,489 412,228 399,125 -388,621
L - 452,59 412,344 412,086 401,767 361,138 (Na)
5 YEArs OF MOT@eeeeserereeenans 500,368 451,269 448,406 430,977 437,139 (Na)
INCOME FROM AGE 25 TO 64
0o 7 5 $274,465 $250,013 $244,033 $233,658 $205,024 $209,056
Elementary: Less than 8 years................ 154,332 145,164 139,047 135,770 118,774 127,995
8 JOATS e terennreneeneaaaaann 203,248 190,065 188,333 183,460 164,106 174,503
High 5chool: 1 10 3 JEATSeuerrurrrererareannan 240,184 221,069 214,505 209,843 190,510 198,581
h Y OATS e e et 282,456 264,066 260,612 243,894 226,685 238,307
College: 140 3 years.eeeen e iienniennnnnns 333,141 311,237 306,634 296,752 274,344 277,559
4 YEArsS OF MOT€....vveveeneeanrns 450,868 410,048 409,211 391,912 380,787 371,084
L -t - P 429,709 389,924 392,516 380,781 341,090 (nA)
5 YEATS OF MOTC.v.vvrannennnn . 478,932 437,267 429,566 412,495 424,309 (NA)

NA  Not available.
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Table G.--Mean Income in 1966 and 1956 of Men, by Selected Periods of Birth and Years of School Completed,
for the United States

(in”igg o ottars) Increase, 1956 to 1966
Period of birth Age in 1956 Years of school completed
1966 1956 Amount Percent
(1) (2) (3) (4)
1922 £0 1931eeescesceceseses| 25 t0 34 years oldeseesvo..| Elementary: Less than 8 years.... $4,483 $3,170 $1,313 41
8 years..... 5,958 4,386 1,572 36
High school: 1 to 3 years 6,845 5,247 1,598 30
4 years.eee. 8,040 5,704 2,336 41
College: 1 to 3 yearsS.... 9,864 6,367 3,497 55
. 4 years or more. 13,013 7,030 5,983 85
1912 10 1921euvvescsesscsass| 35 10 44 years olde...os...| Elementary: Less than 8 years.... $4,414 $3,742 $672 18
8 YEATSeerensnsncasss 5,966 5,047 919 18
High school: 1 to 3 years .o 7,170 5,689 1,481 26
4 yearS.eaesee 8,384 6,772 1,612 24
College: 10,502 8,002 2,500 31
14,418 10,763 3,655 3
1902 $0 1911ceascsvecscssses| 45 to 54 years old.ewessss.| Elementary: $3,945 $3,628 $317 9
5,515 4,980 535 11
High school: 6,577 5,649 928 16
7,864 6,865 999 15
College: 8,811 8,548 263 3
4 years Or MOT€eeesse 13,520 12,544 976 8
1892 10 190Leeeeececscesssecs| 55 t0 64 years oldeseesse.s| Elementary: Less than 8 years.... (X) $3,437 (x) (x)
. . 8 YeaATSesesssanas (x) 4, 634 (x) (X)
High school: 1 to 3 years (x) 5,038 (x) (X)
: 4 yEaTSeeaes (x) 6,761 (x) (x)
College: 1 t0 3 years.... (x) 7,440 (X) (X)
4 years OT MOT€.asses (x) 10,438 (X} (X)

X Not applicable.

Source: Table A,

Table H.--Components of Change in Mean Incdme of Men Between 1956 and 1966, by Selected Age Cohorts
and Years of School Completed, for the United States

Income gains and losses

Annual rate of increase and decrease in income

Based on . Based on
Age and years of school completed Based on - . . 3 Based on " . 3
cohort datal cross-section Difference cohort datal cross-section Difference
data’ . data
(1) (2) (3) (4) (5) (6)
25 TO 34 YEARS OLD IN 1956 AND
35 TO 44 YEARS OLD IN 1966
Elementary: Less than 8 yearS.eceseessseesses $1,313 $572 $741 4.1 1.8 2.3
1,572 661 911 3.6 1.5 2.1
High school: 1,598 442 1,156 3.0 0.8 2.2
2,336 1,068 1,268 4.1 1.9 2.2
College: 3,497 1,635 1,862 5.5 2.6 2.9
4 YEArS OF MOTC€eseesecsssscansass 5,983 3,733 2,250 8.5 5.3 3.2
35 TO 44 YEARS OLD IN 1956 AND
45 TO 54 YEARS OLD IN 1966
Elementary: Less than 8 years... $672 $-114 $786 1.8 -0.3 2.1
8 yearSsieececsssasnerconns 919 -67 986 1.8 -0.1 1.9
High school: 1 to 3 years..: 1,481 -40 1,521 2.6 -0.1 2.7
4 years..sie. el 1,612 93 1,519 2.4 0.1 2.3
College: 1 to 3 years... eed 2,500 546 1,954 3.1 0.7 2.4
4 YEars Or MOTCeiiecsssesssicsans 3,655 1,781 1,874 3.4 1.7 1.7
45 TO 54 YEARS OLD IN 1956 AND
55 TO 64 YEARS OLD IN 1966
Elementary: Less than 8 years................. . $317- $-191 $508 0.9 -0.5 1.4
8 yearS.ceesses . 535 -346 . 881 1.1 -0.7 1.8
High school: 1 to 3 years. . 928 -611 1,539 1.6 -1.1 2.7
4 years.ee.a. . 999 -104 1,103 1.5 -0.2 1.7
College: 1 10 3 yearseee... .. 263 -1,108 1,371 0.3 -1.3 1.6
4 years OT MOTCessssssessassscans 976 -2,106 3,082 0.8 -1.7 2.5

1 pctual change over the decade, i.e., between 1956 and 1966. (Based on cohort data.)

Columm 1 was obtained from table G, column 3.

Column % was obtained from table G, colwm 4, and then divided by 10 years for anmual rate of increase.

2 Change associated with pure "aging."
Columm 2 was derived from table G, column 2,
older age cahort.

(Based on cross-section data.)
by subtracting the mean income for the younger age coh

EXAMPLE: $5,047 (Mean income in 1956 of men 35 to %4 years old with 8 years elementary school completed.,)
- 4,386 (Mean income in 1956 of men 25 to 34 years old with 8 years elementary school canpleted.)

22200

$ 66l (Change associated with age.)
Column 5 was derived by dividing $661 by $i_«, 386.and then dividing the results by 10 years for annual rate of increase.

EXAMPLE: $_ 661
$4,386

=15 percent +10 years for anmial rate of increase.

3 Change due to productivity and other growth factors. (Difference.)
Columm 3 was obtained by subtracting algebraically column 2 from column 1.
Columm 6 was obtained by subtracting algebraically column 5 {rom colum 4.

ort from the mean income for the succeeding




of men, 35 to 44 years of age, with an 8-yeér
education, was about $6,000. The gain of about
$661 ($5,047 less $4,386) which would result

from “aging” the 25-to-34 year old cohort in

1956 by 10 years, i.e., assuming no change in the
productivity of the economy, can be compared with
the gain of about $1,572 ($5,958 less $4,386) in
mean income estimated from the 1966 data. The
difference of $911 ($1,572 less $661) can be viewed
as the gain in mean income attributable to produc-
tivity gains in the economy and other factors
associated with this particular birth cohort,

In general, as shown in table H, the produc-
tivity gains in the economy from 1956 to 1966
were strong enough to cancel outdeclines observed
in annual data for mean income of men in their
late forties and early fifties. Gains due to pro-
ductivity and other general factors are usually
associated with an expanding economy. Con-
sequently, if annual mean income data classified
by either education groups or by age classes are
to be used for longitudinal analyses, annual data
must incorporate gains in-income arising out of
productivity or other growth factors within the
‘economy. : ’

The cohort analysis described previously for
annual mean incomes can also be applied to
analyzing changes in lifetime incomes. The
changes in the economy as reflected by the mean
income and changes in the life expectancy rates

-have resulted in increasing lifetime income for
each cohort. The net gains in expected lifetime
income can be estimated by taking “actual” lifetime
income, which includes changes in both the pro-
ductivity of the economy and income from pure
“aging” over the lifetime period (until the youngest
birth cohort attains 65 years of age), and sub-
tracting from this “actual” lifetime income the
“expected” lifetime income compiited on the basis
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of cross-sectional data which assumes changes
arising from pure “aging” only and no changes in
productivity within the economy. Table I below
illustrates the net. gains in lifetime income for
men who were 25, 35, 45, and 55 years of age in
1956. Thus, -for men 25 years of age in 1956 who
had completed less than 8 years of formal schooling,
the net gain in lifetime income over a 10-year
period was $18,000. This amount was obtained by
subtracting $97,000 (the “expected” lifetime income
assuming no productivity gains within the economy)
from $115,000, the “actual” lifetime income com-
puted for those 35 years old in 1966.

This same information in terms of single
years of age is shown graphically in figure 3.
This figure illustrates the tendency of produc-
tivity gains to offset some of the decline in lifetime
income resulting from pure aging by showing the
relationship between lifetime income (on the
vertical axis) and age (on the horizontal axis).
Data for three years (1956, 1961, and 1966) are
plotted. In the example shown, the letter A in-
dicates the amount of lifetime income ($126,000)
received by men 25 years of age who had com-
pleted less than 8 years of formal schooling in
1956.  The letter B identifies the amount of
lifetime income ($115,000) received by men in
the same age cohort 10 years later (in 1966)
at age 35. The letter C designates the amount
of lifetime income ($97,000) received by men who
were 35 years old in 1956, Lines are drawn in
between points A-B and A-C. Thus, the negative
slope of the line A-B which relates lifetime income
including both productivity gains and pure aging
is less than the negative slope of the line A-C which

refers only to lifetime income resulting from

pure aging. This graphical method of showing
the net gains resulting from productivity gains
can also be applied to other age cohorts, ’

Table I.--Lifetime Income in 1956 and 1966 of Men, by Selected Age Cohorts and Years of School Completed,
for the United States

(In 1966 dollars. Lifetime income in thousands of dollars)

25 35 35
years years years
old old old

in in in (3)-(2)
1956 | 1956° | 19661

W | @] 6| W

Years of schocl completed

Net gain

35 45 45 45 55 55
years | years | years . vears | years | years Cos
old | ‘old | old ?‘% f8)| ol | onda. | Tola ?ﬁ)_ggé’)‘
in .in in - in in in
19562 | 1956° | 1966° 1956% | 19564 | 19663 ‘

(5) (6) (7) | (8) (9) | (10) | (11) (12)

Elementary: Less than 8 years..| $126 7497 . $115 $18
8 yearSiesssssivies| . 172 131 156 25
High school: 1 t0 3 yearSicieses 195 147 184 37
4 yearSeesseseccess 236 182 217 35
College: 1 10 3 yearSeecissis 273 214 260 46
4 years or mMOT€ssies 365 300 365 65

$97 $63 $74 $11 $63 $31 $35 $4
131 85 101 16 85 42 49 7
147 94 121 27 9% 45 59 14
182 121 143 22 121 61 70 9
214 140 169 29 140 66 78 12
300 201 246 45 201 92 121 .29

1 Birth cchort - 1931.
2 Birth cohort - 1921.
3 Birth cohort - 1911.
% Birth cohort - 1901.

Source: Tables 7 and 12,
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Figure 3.—Lifetime Income in 1966, 1961, and 1956 in Constant 1966 Dollars of
Men 25 to. 64 Years Old Completing Less Than 8 Years of Elementary School,

by Age, for t{l;e United States
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Figure 4.—Lifetime Income in 1966, 1961, and 1956 in Constant 1966 Dollars of
Men 25 to 64 Years Old Completing 8 Years of Elementary School, by Age,
for the United States
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Figure 5.—Lifetime Income in 1966, 1961, and 1956 in Constant 1966 Dollars of
Men 25 to 64 Years Old Completing 1 to 3 Years of High School, by Age, for
the United States
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Figure 6.—Lifetime Income in 1966, 1961, and 1956 in Constant 1966 Dollars of
Men 25 to 64 Years Old Completing 4 Years of High School, by Age, for the
United States
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Figure 7.—Lifetime Income in 1966, 1961, and 1956 in Constant 1966 Dollars of
Men 25 to 64 Years Old Completing 1 to 3 Years of College, by Age, for the
United States '
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Figure 8.—Lifetime Income in 1966, 1961, and 1956 in Constant 1966 Dollars of
Men 25 to 64 Years Old Completing 4 Years or More of College, by Age, for
the United States
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The graphical method described to show gains
in lifetime income arising from aging and produc-
tivity can be extended to derive projected life-
time income estimates by given age and educational
level. For example, in 1966, the expected lifetime
income of men 25 years of age who had completed
less than 8 years of formal schooling amounted to
$153,000. This amount is indicated by the letter
“D.” The line D-E can be formed by rotating it
around point D so that it is parallel to line A-B,
and meets the vertical line C-B at point E. A
lifetime income amount of $142,000 (in 1966 dollars)
can be read off at point E from the vertical axis.
This value read off at point E is then estimated to
be the 1976 lifetime income (at discount rate of 0
percent) of men 35 years of age whohad completed
less than 8 years of formal schoohng

METHODOLOGICAL PROCEDURE TO
STANDARDIZE DATA FOR EDUCATION
AND AGE

The standardization procedure of 1966 mean
incomes for educational categories by age involved:
(1) replacing the 1966 age distribution for each
educational category by its 1956 distribution; (2)
multiplying the 1956 age distribution by the re-
spective 1966 number of men 25 years old and over
with income in each educational category; (3)
multiplying the products obtained in (2) by their
respective 1966 mean incomes; and (4) summing
the standardized aggregate incomes and dividing

the result by the number of men 25 years old and-

over with income in each educational category in
1966. The summation of standardized aggregate
incomes for each educational category divided by

the total number of men 25 years old and over with -

income in 1966 yielded the estimated mean income
in 1966 standardifed by age in 1956. A parallel
procedure was used to standardize 1966 mean
income by education.

The standardization of mean income by both
age and education involved an extension of the

individual age and education standardization pro-
cedures, The 1966 distribution of men 25 years old

and over with income by education was replaced -

by the 1956 distribution and multiplied by the total
numbér of men 25 years old and over with income
in 1956 to derive the number of men in each
educational category based onthe 1956 distribution,
The resultant number of men in.each educational
category was multiplied by the mean income for each
educational category, standardized by the 1956
‘age distribution, summed and divided by the total
number of men 25 years old and over with income in
1966 to derive:the 1966 estimated mean income of
men standardized by the age and education patterns

in 1956. The same estimate can be derived for
the case  in which the standardization procedure

.was first’ employed to standardize by education

rather than age,

The standardization procedure employed here
assumes that changes from 1956 to 1966 in the

-distribution of men within education or age classes

would not affect the mean income.

METHODOLOGICAL PROCEDURE TO ESTIMATE
LIFETIME INCOME

1. Method Used to Prepare Estimatesin
Tables F, 4, and 5

Lifetime income estimates presented in this
report for men are estimated by-(1) multiplying a
cross-sectional survivor population for each age
group with mean income estimates; (2) summing
these products; and (3) dividing aggregate income
by a stationary population at a givenage. For each
year, the surviving (stationary) population includes
males per 100,000 born alive who reach a certain
age level. The meanincome represents the average
of a'group of income recipients for a given age and
educational attainment category. The stationary
male population used to divide the aggregate covers
males reaching the age level at the lower bound of

the time interval, e.g., 18 years of age. In
symbols:
Li= 1 n
X r Z.Y..
m ] 1
J=m

Educational attainment group.

m = Age at lower bound of time interval.

n = Age at upper bound of time interval.

Li = “Lifetime” income for the ith educational

' attainment group.
Xm = Surviving male population per 100,000
born alive who reach m years of age.

Z, = Surviving male population per‘IO0,000
J born alive within jth age group.

Yi' = Mean income for men with ith education
J within jth age group.

The data for the surviving male population and an
“illustration of the computation procedures are
presented in tables J and K.
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Table J.--Estimated Number of Man-Years Lived at Each Age, by Survivors of 100,000 Male infants Born Alive:
1956 to 1966 :

Age 1966 1964 1963 1961 1958 1956

Number reaching 18 yearS.eecscssnrsssscsccsscse 96,019 95,972 95,934 95,779 96,072 96,104
Number reaching 25 yearS.icecececsescessessosss 94,830 94,797 94,812 94,631 94,945 94,956
Man-years in each age group:

18 t0 24 yearSeeeesscasssessscsascosanones 668,120 667,840 667,776 666,609 668,712 668,900

25 10 34 yearSeeesess cevens 939,387 939,167 939,857 938,021 942,007 942,029

35 10 44 yearS.eeeses P 914,522 914,321 915,939 914,415 © 919,418 919,929

45 1o 54 yearsieeeess . 858,737 858,644 860,014 858,724 867,437 868,766

55 10 64 yearSesesessaes e 733,74 | 734,428 734,970 734,410 745,253 748,696

65 years old and over...... cesene 825,139 831,024 827,920 831,235 824,286 843,957

Source: U.S. Department of Health, Education, and Welfare, "Vital Statistics of the United States," section 5, 1956 to 1966.

Table K.--Procedure Used to Estimate Lifetime Income

Standard life-table techniques were used to compute estimated lifetime income. The life tables used are shown in table J, and the
mean incomes are presented in tables 1 and 2. The following is a step-by-step description of the procedure used to obtain the
estimated lifetime income in 1966 of men who had completed less than 8 years of elementary school:

Step 1.--Out of every 100,000 male children born in 1966, 96,019 could expect to survive to age 18,

Step 2.--Out of 96,019 who survive to age 18, 94,830 will survive to age 24, Between the ages of 18 and 24 they
will have lived 668,120 man-years, Assume that each year they receive a mean income of $2,460 (this is
the mean income in 1966 of men 18 to 24 years old). The total expected income from age 18 to 24 is.... $1, 644,000,000

Step 3.--Out of 94,830 who survive to age 24, about 92,964 can be expected to survive to age 34. Between the
ages of 25 and 34 they will have lived 939,387 man-years, Assuming a mean income of $4,099 per year
gives them a total expected income Of........veveiiiniiinneieneieiineens ereneeees i tetieeaenee e $3, 851,000,000

Step 4.--Out of 92,964 who survive to age 34, 89,46l can be expected to survive to age 44, Their total man-years
of life will be 914,522. Assuming a mean income of $4,483 per year gives them a total expected income
< AR R ER R $4,100, 000, 000

Step 5.--Out of 89,461 who survive to age 44, 81,096 can be expected to survive to age 54. Their total man-
years of life will be 858,737. Assuming a mean income of $4,414 per year gives them a total expected
INCOME Of it viveeeerssirroranncoeoosannnnnnans e e ettt e et ey . $3,790,000,000

Step 6,--Oﬁt of 81,096 who survive to age 54, 64,073 can be expected to survive to age 64. Their total man-years
of life will be 733,714. Assuming a mean income of $3,945 per year gives them a total expected income ’
o R T R R @eeesciiaseseseee e aeann e $2,895, 000,000

Step 7.--Out of 64,073 who survive to age 64, the total man-years of life for those 65 years old and over will be

825,139, Assuming a mean income of $2,225 per year gives them a total expected income of.............. $1, 836,000,000

Step 8.--Adding up all of the amounts listed above leads to the conclusion that the 96,019 men who reached age 18 :
would have received about $18.1 billion during their lifetime. The average for each one was therefore.. $189,000
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2. Method Used to Prepare Estimates in
Tables 7 to 13

The following formula describes the basic
method used to prepare the estimates, showing the
present value of the expected income from any
given age through age 64.

N-A+1/2
64 Y P (1+X)
N'N

> _

V =
A~ N=A N-A+l
(1+R)

VA = The present value of the total sum of in-
come received between a given age A and
age 64. '

YN = The average (mean) annual income atageN.

These single year of age estimates were
obtained by fitting a parabolic function to
the age-group data shown intables Aand 3.

P,; = The relative number of survivors at age N
of those alive at age A. The underlying data
are presented in Vital Statistics of the United
States, Vol. II, Section 5, Life Tables.

X = Assumed annual increase in income due to
rising productivity. Four different values are
used: 0 percent, 2 percent, 3 percent, and 4
percent, This factor is added to the equation
to allow for the fact that ina growing economy,
“every individual may expect an upward trend
in his own income,. superimposed onthe cross-
sectional pattern for a given year,”® It is an
adjustment for the growth in productivity inthe
economy, not fqQr the inflation of prices.

R « The rate of discount used to convert future

income to their present values. Four different
rates of discount are used: 0 percent, 3 per-
cent, 4 percent, and 5 percent.

For many purposes, it is important to estimate
the present value of lifetime income less the cost of
maintenance for the individual worker. To facilitate
the preparation of such estimates, table 13 shows
the maintenance costs under altérnative assump-
tions. All variables are used with the. same
meanings as above. M represents the maintenance

cost; valuesused were 0, $1,000, $2,000, and $3,000.

SH.S. Houthakker, "Education and Income," Review
of Economic Statistics, February 1959, p. 27,

To obtain the present value oflifetime income, less
maintenance, the values in table 13 should be |
subtracted from those shown in tables 7 to 12, for
each age.

64 N-A+1/2
MA= T M PN (1+X)
N=A N-A+1
(1+R)

For more detailed definitions of the terms and
concepts used to prepare the estimates, see U.S.
Bureau of the Census, Present Value of Estimated
Lifetime Farnings, Technical Paper No. 16.

Limitation of Lifetime Income Estimates

The actual population and income inputs used in
computing lifetime income estimates classified by
educational attainment do not match precisely the
required data specifications for this exercise. In
preparing the lifetime income estimates presented
in this report, there are at least three assumptions
that have to be made which place some limitations
on the results, These assumptions are:

1. There is no significantdifferential in male
mortality in each age group when standardized for
educational attainment;

2. There is no significant difference among
the noninstitutional population, institutional inmate
population, and members of the Armed Forces
living in barracks, in the proportion of menin each
educational attainment category by age group. This
assumption has to be made since mean incomes for
men are based on the noninstitutional population only
obtained from the Current Population Survey, but
the life tables are based on the total male population;
and

3. There is no significant difference in the
probability of men in the noninstitutional population
having income with respect to age group and
educational attainment. Under longstanding rules
established by the Bureau of the Census, measures
of central tendency for persons income, e.g., mean
income, is computed based on the number of persons
with income only.

Each of these assumptions acts to reduce relative
differences in expected lifetime incomes for men
with less education compared with those with more
education. Thus, compared with men with more
education, those with less education tend to have
higher mortality rates, higher prevalence rates as



inmates of institutions, and higher rates of persons
without income. With respect to the first assump-
tion, preliminary findings from a mortality study
in which death certificates were matched with
Census records indicate that there were signif-
icant mortality differentials for white men 25 to
64 years of age by educational attainment levels.
As shown below, preliminary data on the mortality
differential index ranges from 115 for those with
less than 7 years of schooling to 77 for those with
1 or more years of college.

Information regarding the second assumption
was obtained from 1960 Census of Population data
which show the percentage of total male population
25 years of age and over who were inmates of
institutions (persons who are under care or custody
staying in certain types of institutional group
quarters, e.g., mental hospitals) cross-classified
by age and years of school completed. Among the
different age groups, the widest variations in the
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percentage of the total male population 25 years
or more who were inmates were found for the age
group 25 to 34 years of age. These percentages
ranged from 4.6 percent for those with less than 8
years of elementary school to 0.2 percent for those
with 4 or more years of college.

In developing mean incomes for men by age and
education from the March Current Population
Survey, men in the Armed Forcesliving inbarracks
are excluded from the computations, although men
in the -Armed Forces living off posts are included.
There is no current information available on the
educational level of men in the Armed Forces
living in barracks. However, data from the 1960
Census indicate that these men are concentrated
mainly in the younger ages, i.e., 18 to 24. Men in
the Armed Forces living in barracks are more
likely. to be enlisted men in the lower paid grades
and have completed less years of formal schooling
than men in the Armed Forces living off post.

Table L.--Monalny Differentials by Years of School Completed and Family Income, for the White Male Population and Family Members 25 Years
0id and Over by Age, for the United States: May-August 1960

Years of school completed and family income 25 years old 25 to 64 65 years old
and over years and over
YEARS OF SCHOOL COMPLETED
Total white men....ceeivevcecasscsssccasccnss 100 100 100
Elementary: Less than 5 yearsiiceccecscscccessssses 101 115 102
5 10 7 YEATrSeeseesscesscscnscossssasce 104 115 100
8 YEATSesesseseccnsonsssssscssescsssne 101 106 100
High school: 1 t0 3 JearSeeeeecsscsscsasassanssaces 102 103 } lgg
4 YAl Seescessesscovsscrsscssssessscas 98 91
College: 1 YEAT OF MOTCssessessssssssssssssnses 89 77 100
FAMILY INCOME
White family memberSiecesssesssscscccscssacoce 100 100 100
Under $2,000..¢00000esessssescssosssscscesssassccne 113 156 109
$2,000 to $3,99900.60.0-.aocococ-oooaoo-.uuocctuooo 103 119 100
$4,000 £0 $5,999 000 sseececasessnssosnsoansnsnsnanes 97 100 } 192
$6,000 t0 $7,9990000s000sevcccssscsscscassassasssne 92 87
$8,000 t0 $9,999 ¢ ceessccssessssssassssosasssssonncs 100 93 } 197
$10,000 aNd OVET. eeeveesscsessssssssssvsnsasscsasns 89 84

1 Education or income categories combined because of small sample frequencies in National Vital Statis-

tics Division (NVSD) Sample Survey.

NOTE. --Differentials are "relatives" based on age-adjusted ratios of actual to expected deaths in
which: (1) actual deaths equal matched Stage II Census deaths classified by Census education (or income)
plus unmatched NVSD Survey deaths classified by Survey education (or income) and adjusted for adequacy of
iTicome reporting on Survey record and for differences in reporting of education and income on Survey and
Census records, and then inflated to "equivalent unmatched Stage II control totals"; and (2) expected

deaths obtained by applying age-specific death rates for total U.S. population during calendar year 1960
to the age composition of each sex-color-education (or income) subgroup of the U.S. population, Age-
adjusted ratios were converted to the "relatives" reported in this table by dividing each ratio by the
ratio for the sex-color-age group to which it belongs.

Source: "Education and Income Differentials in Mortality, United States, 1960," by Evelyn M. Kﬁ%agawa
and Philip M. Hauser, University of Chicago (preliminary).
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Table M.—Percent Male Inmates of the Total Male Population'zs Years Old and Over, by Age and Years of School Completed,
. for the United States: 1960 -

Years -of school completed

Age Total Elementary school High school College

Less 4 or

than 8 8 1 to 3 4 | 1 to3 nore
N o'y - 1 1.7 .1 2.0 1.6 0.9 0.9 0.5
25 to 34 years....ouun. feerieaeea. 1.5 6 2.3 1.9 0.7 0.6 0.2
35 10 44 years...ciiiiiiie i, . 1.3 4 1.6 1.3 0.7 0.7 0.3
45 10 54 years......ciiiiiiiiieiil. 1.4 5 1.3 1.2 0.8 0.8 0.4
55 t0 64 years......... e, . 1.7 3 1.5 1.5 1.3 1.2 0.8
65 to 74 FEArSeeecuu i ieyianns 2.3 4 2.1 2.4 2.2 1.7 1.5
75 years 0ld and over............. - 5.4 3 5.6 5.9 6.4 4.5 4.6
Source: U.S. Census' of Population: 1960, Subject Reports, Inmates of Institutions, PC(2)-84, and Vol.

I, Characteristics of the Population, United States Summary.

Most men in the Armed Forces living in barracks
and some men inmates of institutions may have had
income for the previous year, It is unlikely,

however, that the mean incomes for each of these

two groups, when classified by age and education,
approached or equaled that of their noninstitutional
counterparts. Since for eachage group proportion-
ately more men with less education tend to be

living in barracks or in institutions thanmenin the -

noninstitutional population who tend to have more
education, the exclusion of these populations in
computing mean incomes results in a differential
bias which tends to overstate the mean income for
the group with less education relative to those for
the group with more education: o

Table N~-Percent of Male Population 15 Years 0ld and Over Residing
in Military Barracks, by Age, for the United States: 1960

Age Percent

Total....oovviiin s, 100.0

15 to 17 years.......... S 4
18 to 19 years...ceev v ininenenann, . 27.
20 t0 24 years.....iiiiiieinenenn, . . 48.
25 10 29 years...i.iiiiiiianiannn.. . T 8.
30 to 34 years. ... iiiii i [
35 years old and over......... e _ 6.
Source: U.S. Cenéus of Population: 1960,1 Vol.

i , Characteristics of the Population, United States
Summary, table 182.

Finally, the third limiting assumption present
in estimating lifetime income under current pro-
cedures, namely that there is no significant
difference - in the probability of men in the non-
institutional population having income with respect
to age group and educational attainment, is subject
to qualification. As shown in table O, the per-
centage of men without income tends to vary with
the age group and years of school completed. The
lower the education, the greater the chances for a
male to be without incorne. The exclusion of these
men with zero income in computing mean income
by age and education results in overstating the mean
income of men in the lower education groups
relative to men with more education (and in the
higher income brackets).

In summary, the inputs used in preparing life-
time income estimates by educational groups
affect the results'in two ways. First, the use of a
standard surviving population leaves to0 many
survivors for those with less education and too few
survivors for those with more education because
of the differential mortality experience for men by
age and education. Secondly, the computational
procedures used to derive mean income from the
March Current Population Survey tend to overstate
more the “true” mean income for men with less
education at given ages than for men with more
education for the same age groups. As a result,
the differences in estimated male lifetime income
between the different educational attainment groups
tend to be less than they would be if the limiting
assumptions associated with the data were not
present. '
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Table 0.—Percent of Men 25 Years Old and Over Without Income in 1966 in the Noninstitutional Population, by Years of School Compieted and
Age, for the United States

Years of school completed
Age Total Elementary school High school College

Less ' 4 or

than & 8 1 to 3 4 1to 3 more
C - N 0.9 1.8 1.1 0.8 0.6 0.5 - 0.5
25 10 34 YEATSeerrererenerenrenanns 0.9 3.0 0.8 0.9 0.8 0.2 0.8
35 10 44 YEALS .ot e vttt rnnann 0.7 1.9 0.9 0.5 0.4 0.5 0.5
45 10 54 JEATS e e tinternecnransnne .e 1.0 1.9 1.6 1.2 0.5 0.6 0.3
55 50 64 YEATSee ittt eneitancranna 1.4 2.5 1.3 0.8 1.0 1.5 0.7
65 years 0ld and OVers.....cevuvnnn 0.7 1.1 0.7 0.4 0.5 0.3 -

- Represents zero.

DEFINITIONS AND EXPLANATIONS

Population coverage.--This report excludes in-
mates of institutions. It includes only those
members of the Armed Forces living off post or
with their families on post; the March 1967 survey
included about 996,000 members, of whom 835,000
were family heads.

Income.--For each person in the sample 14
years old and over, questions were asked on the
amount of money income received during the
calendar year from each of the following sources:
(1) Money wages or salary; (2) net income from
nonfarm self-employment; (3) net income from farm
self-employment; (4) Social Security; (5) dividends,
interest (on savings or bonds), income from estates
or trusts or net rental income; (6) public assistance
or welfare payments; (7) unemployment compen-
sation, government employee pensions, or veterans’
payments; (8) private pensions, annuities, alimony,
regular contributions from persons not living in

this household, royalties, and other periodic
income.

The amounts received represent income before
deductions for personal taxes, Social Security,
bonds, etc.

Total money income.--This is defined as the
algebraic sum of money wages and salaries, net
income from self-employment, and income other
than earnings.

Mean income.--The mean income is the amount
obtained by dividing the total income of a group by
the number of income recipients in that group. In

the derivation of aggregate amounts, the number of
males in each income interval was multiplied by an
estimated mean income. For -income intervals
below $8,000, the midpoint of each class interval
was used; $8,900 was used for the interval $8,000
to $9,999; $12,000 for the interval $10,000 to
$14,999; and $19,000 for the interval $15,000 to
$24,999, For the $25,000 and over interval, the
interpolation was from a Pareto Curve fitted to
the data for the upper income range.

Age.--The age classification is based on the
age of the person at his last birthday.

Years of school completed.--Data on years of
school completed in this report were derived from
the combination of answers to questions concerning
the highest grade of school attended by the person
and whether or not that grade was finished. The
questions on educational attainment apply only to
progress in “regular” schools. Such schools in-
clude graded public, private, and parochial ele-
mentary and high schools (both junior and senior
high), colleges, universities, and professional
schools, whether day schools or night schools.
Thus, regular schooling is that which may advance
a person toward anelementary school certificate or
a high school diploma, or a college, university, or
professional school degree. Schooling inother than
regular schools was counted only if the credits
obtained were regarded as transferable to a school

“in the regular school system.

The median years of school completed is de-
fined as the value which divides the distribution
into two equal groups, one Having completed more
schooling and one having completed less schooling
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than the median. These medians are expressed in

terms of a continuous series of numbers represent--

ing years of school completed. For example, a
median of 9.0 represents the completion of the first
year of high school and a median of 13.0 means
completion of the first year of college.:

SOURCE AND RELIABILITY
OF THE ESTIMATES

" Source of data,--The estimates presented in this
report are based on data obtained in connéection with
the monthly Current Population Survey (CPS)of the
Bureau of the Census. In March of each year data
are collected on total personal and family income for
the preceding year. In March 1967, for example,
income data for 1966 were collected. The design of

_the Current Population Survey has been modified a
number of times during the period covered by this
report. The current CPS sample design, instituted
in January 1967 is spread over 449 sample areas
comprising 863 counties and independent cities,
with coverage in 50 States and the District of
Columbia. See Current Population Reports, Series
P-23, No. 22, Concepts and Methods Used in

Manpower Statistics from the Current Population
Survey, June 1967, pp. 7-10, for a summary
description of the sample designs.

Prior to the March 1966 survey, income data

were collected from approximately 25,000 rep-

resentative households or about 75 percent of the
households included in the CPS for that month.
Beginning with the March 1966 survey, data on
income in 1965 were collected from all of the
households in the CPS sample, approximately
35,000 at that time. The Current Population
Survey for March 1967 included 52,500 house-
holds from which income information was to be
collected.

Information is not recorded for those house-
holds for which an interview could not be obtained
during the week in which the enumeration was
conducted. In order to account for these house-
holds, the weights assigned to other sample
households with similar characteristics residing
in the same sample areas were increased ac-
cordingly. For the years covered in this report,

approximately 5 to 6 percent of the households -

have been in this category.

In addition, during this period, complete income
information was not reported for about 7 to 12 percent
of the persons 14 years old and over, and about
11 to 16 percent of the heads of families covered
by the survey. In order that the maximum amount

"of information can be utilized, missing income
items are imputed or-allocated by values which

are obtained from respondents with similar eco-
nomic and demographic characteristics. In the
surveys from March 1962, when a respondent did
not answer to one or more of the income items, all
of his income data were imputed based on the
information reported for a person with similar
demographic and economic characteristics. In
the March 1966 and March 1967 surveys, however,
in the event a respondent did not respond to one or
more of the income items, the missingincome data
for this person were imputed for only those items
which were not answered, based on reported income
values of persons with similar demographic and
economic characteristics. Characteristics used
in this imputation are age, family status, color,
residence, weeks worked, and major occupation
group. .The income amount assigned to a non-
respondent is that observed for another person
with similar demographic and economic character-
istics who did respond and who has been selected
systematically in the order in' which individual
records are processed.

. In the tabulation of income from surveys prior
to 1962, the distributions by income levels had
been based only on those cases which reported
complete income information. The assumption
implicit in this method was that persons who do
not provide income information have the same
income 'distribution as those who do provide such
information. Using income data for 1958, a
comparison was made of the income distributions
obtained before and after the assignment of income
to nonrespondents on the basis of known
demographic and economic characteristics. This
comparison indicated that the procedure for making
individual assignments of income to nonrespondents
resulted in slightly higher estimates of the pro-
portion of families and individuals in the upper
income classes than those obtained from the
distributions based solely on those reporting on
income, (See Current Population Reports, Series
P-60, No. 33, tables F and G.)

Reliability of the estimates.--Since the esti-
mates in this report are based on a sample, they
may differ somewhat from the figures that would
have been obtained from a complete census, using
the same schedules, instructions, and enumerators.
Particular care should be exercised in the inter-’
pretation of figures based on relatively small
numbers of cases as well as small differences
between figures. As in any survey work, the
results are subject to errors of response and non-

-reporting and to sampling variability.

In most cases the schedule entries for income
are based on memory rather than on records, and
in the majority of cases on the memory or knowledge
of one person, usually the wife of the family head.
The memory factor in data derived from field
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surveys of income probably produces under-
estimates because the tendency is to forget minor
or irregular sources of income. Other errors of
reporting are due to misrepresentation or to
misunderstanding as to the scope of the income
concept.

The standard error is primarily a measure of
sampling variability, that is of the variations that
occur by chance because a sample rather than the
entire population is surveyed. As calculated for
this report, the standard error also partially
measures the effect of response and enumeration
errors, but it does not measure, as such, any
systematic biases in the data. The chances are
about 95 out of 100 that an estimate from the
sample would differ from a complete census
figure by less than twice the standard error.
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The figures in table P below represent rough
approximations to the standard errors of the esti-
mated 1966 mean and lifetime incomes of males
in specific educational attainment categories.. The
standard errors of these items for income during
1956 are roughly equivalent to 1.4 times the
approximate standard errors in table P,

Illustration.--Table F of this report shows that
in 1966 men with less than 8 years of education
had a computed lifetime income (from age 18 to
death) of $188,659. Table P shows the calculated
standard error for this estimate is $2,300. There-
fore, the chances are about 95 out of 100 that an
interval between $184,059 and $193,259 (that is,
the estimate plus and minus twice the standard
error) would encompass the estimate of lifetime
income based on a complete census.

Tabte P.--Approximate Standard Error for Mean and Lifetime Income in 1966

Lifetime income,
men 18 years

Educational attainment old and over

Mean income,
men 25 years

Educational attainment old and over

Estimate| Svandard Estimate| Standard

error error
Elementary: Less than 8 years,.| $188,659 $2,300i Elementary: 8 years.......e.ue. $4,867 $55
8 yearsS.iiecerecnes 246,525 2,700|| High school: 1 to 3 yearS,...... 6,294 55
High SChOOl: 4 yearS,..esesesees 340,520 3,000} College: 1 to 3 years....ses 8,783 120
College: 4 years Or more,... 541,911 7,800 4 years Or mOTe....q 11,739 130

NOTE: Standard errors for 1956 data are approximately 1,4 times the standard error in the table.
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Table 1.—Mean Income in 1956 to 1966 of Men 25 Years Old and Over, by Years of School Completed and Age,

for the United States

(in current dollars)

'

YEARS OF SCHOOL COMPLETED AND AGE 1966 1964 1963 1961 1958 1956
25 YEARS OLD AND OVER

TOTAL: @ o ¢ o o o o o « o o o o » $6 908 $6 106 $5 837 $5 472 $U4 637 s 423
ELEMENTARY: LESS THAN 8 YEARS « « ¢ o o 3 520 3 298 3 078 2 998 2 530 i 2 574
8 YEARS 4 o o o o 0.0 o o o 4 867 4 520 4 410 4 206 3 677 , 3 631
HIGH SCHOOL: 1 TO 3 YEARS. « ¢ ¢ o o o o 6 294 95 653 S 348 5 161 4 452 4 367
U YEARS o o o o o o o o o o 7 494 6 738 6 557 5 946 5 257 5 183
COLLEGE: 1 TO 3 YEARS. o o o s o o 8 783 7 907 7 633 7 348 6 272 5 997
4 YEARS OR MORE + & & o o o« 11 739 10 284 9 811 9 817 8 643 7 877
4 YEARS & 4 v « = o o o @ 11 135 9 757 9 392 9 342 7 565 (NA)
5 YEARS- OR MORE « .« « o+ =« 12 563 11 004 10 353 9 987 9 178 (NA)

25 TO 34 YEARS OLD
TOTALe o ¢ o o ¢ o o o o o o o o @ $6 935 $6 106 $5 722 $5 391 84 696 4 527
ELEMENTARY: LESS THAN 8 YEARS . + + « & 4 099 3 240 3 211 3 053 2 665 2 653
8 YEARS 4 v o o o o o o o o 4 956 4 657 4 451 4 032 3 638 3 671
HIGH SCHOOL: 1 TO 3 YEARS. o « o « o« « & 5 891 5 239 4 985 4 683 4 266 4 392
4 YEARS o o o o o o o o-0 s 6 880 6 175 5 815 5 357 4 768 4 774
COLLEGE: 1 TO 3 YEARS. & o & o o o » 7 54% 6 773 6 517 5 781 5 373 5 329
4 YEARS OR MORE o & o o o 9 106 8 089 7 370 7 QQL 6 718 5 884
U YEARS « o o o o o o o & 9 252 7 8suy 7 300 7 467 6 302 (nA)
S5 YEARS OR MORE « o+ « o . 8 903 8 462 7 469 7 5u8 7 120 (NA)

35 TO 44 YEARS OLD
TOTAL. & o o o o o o o o o o o o » $8 257 $7 257 $6 923 $6 434 $5 428 $5 264
ELEMENTARY: LESS THAN 8 YEARS + « o + o 4 483 4 365 3 838 3 697 3 007 3 132
8 YEARS & o ¢ o« « o o o« » o 5 958 5 279 5 169 4 792 4 243 4 224
HIGH SCHOOL: 1 TO 3 YEARS: o o o % o o o 6 845 6 146 5 906 5 360 4 850 4 762
U YEARS « o o o o o o o o &« 8 040 7162 7 122 6 411 5 665 5 668
COLLEGE: 1 70 3 YEARS:. o o o o o+ o & 9 864 8 549 8 144 8 081 7 191 6 698
4 YEARS OR MORE o o o o o o 13 013 11 296 10 750 10 327 8 927 9009
B YEARS o o o o o o o o & 12 274 10 613 10 525 10 016 8 037 (NA)
5 YEARS OR MORE . o « o & 14 060 12 177 11 020 10 951 10 188 (NA)

45 TO 54 YEARS OLD
TOTAL: ¢ .o o o o o o o o o o o o o $8 098 $6 947 $6 756 $6 235 $5 187 $5 023
ELEMENTARY: LESS THAN 8 YEARS . . « + & 4 414 4 117 3 912 3,561 2 952 3 037
8 YEARS &« o o o o o s o o o 5 966 5 108 5 189 5 013 4 210 4 168
HIGH SCHOOL: 1 TO 3 YEARS: ¢ o o o o o & 7 170 6 263 5 897 5 593 4 669 4 728
B YEARS o o o o o ¢ o o o o 8 384 7 421 7 255 6 624 5 802 5 746
COLLEGE?® 1 TO 3 YEARS. ¢ o ¢ o o o 10 502 9 552 9 201 8 497 7 390 7 155
4 YEARS OR MORE o o o o o o 14 418 12 521 12 280 11 735 11 198 10 499
B YEARS « o o o o o o o o 13 452 11 754 11 052 10 956 10 599 (NA)
5 YEARS OR MORE o« o « o 15 786 13 638 13 756 13 065 12 204 (NA)

55 TO 64 YEARS OLD
TOTALe o o o o s o o o o o o o o » $6 825 $5 886 $5 836 $5 542 s4 577 s4 200
ELEMENTARY: LESS THAN 8 YEARS + « . . & 3 945 3 522 3 qug T3 446 2 953 2 877
8 YEARS o o o o o o o o o o 5 515 4 954 4 705 4 794 3 874 3 879
HIGH SCHOOL: 1 TO 3 YEARS. & o o o « o« & 6 577 5 606 5 459 5 708 4 791 4 217
U YEARS o o o o o o o o o o 7 864 7 096 6 902 6 374 5 934 5 659
COLLEGE: 1 70 3 YEARS: & ¢ o o o o @ 8 811 7 934 8 052 7 836 6 842 6 227
4 YEARS OR MORE o« « o« o . . 13 520 11 553 12 589 10 375 10 637 8 737
4 YEARS o o o o s o o o o 12 650 11 130 12 365 10 370 8 457 (NA)
5 YEARS OR MORE + « o o+ & 14 501 12 032 12 875 (8) (8) (NA)

65 YEARS OLD AND OVER

TOTAL: o o o o o o o o o o o « o & $3 335 $3 367 $3 054 $2 953 $2 285 $2 292
ELEMENTARY LESS THAN 8 YEARS + & o « 2 225 2 267 2 031 1 985 1 652 1 670
8 YEARS 4 4 o o o o o o o & 2 882 3 084 2 931 2 617 2 326 2 229
HIGH SCHOOL: 1 TO 3 YEARS: ¢ o o ¢ o o 3 472 3 583 3 180 3 408 2 541 2 537
B YEARS & o « o o o o o o o 4 333 4 714 4 469 3 735 2 869 3 232
COLLEGE: 1 TO 3 YEARS: « o o o « o 5 467 5 271 5 022 5 863 3 766 4 019
4 YEARS OR MORE o + o o o 7 985 7 737 6 417 8 650 5 431 5 394
U YEARS 4 o v o o o o o & 6 426 7 539 6 073 (8) (8) (NA)
5 YEARS OR MORE o o+ o o - 10 070 (8) (8) (8) (8) (NA)

B BASE LESS THAN 200,000,

NA

NOT AVAILABLE.
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Table 2.—Mean Income in 1956 to 1966 of ¥Men, by Selected Age Group and Years of School Completed,

for the United States

(In current dollars)

YEARS OF SCHOOL COMPLETED AND
SELECTED AGE GROUP 1966 1964 1963 1961 1958 1956
18 YEARS OLD AND OVER
TOTALe o o o o o o o o o o o o o o $6 331 $5 623 $5 397 $5 098 s4 354 $4 180
ELEMENTARY: LESS THAN 8 YEARS o o« & o o 3 483 3 248 3 027 2 9us 2 u82 2 525
8 YEARS « o o o« o « o o o o 4 788 4 439 4 310 4 117 3 579 3 564
HIGH SCHOOL: 1 TO 3 YEARS. « o o « o o« o 5 580 5 067 ‘4 858 4 717 4 099 4 043
U YEARS & o o o o o o o o o 6 697 5 993 5 866 5 346 4 776 4 723
COLLEGE: 1 TO 3 YEARSe o ¢ o o o« o » 6 941 6 319 6 151 6 097 5 3U8 5 086
4 YEARS OR MORE . « « « .« . 11 155 9 831 9 400 9 387 8 284 7 625
U YEARS o« o o o o o o « 10 449 9 212 8 937 8 843 7 204 (NA)
5 YEARS OR MORE . + . « o« 12 174 10 728 10 018 9 706 8 938 (NA)
18 TO 64 YEARS OL.D
TOTAL: « « o o o o o o s o o o o « $6 803 $5 972 $5 767 $5 U436 sy 648 $4 446
ELEMENTARY: LESS THAN 8 YEARS + « & « & 4 135 3 7U2 3 533 3 396 2 825 2 835
8 YEARS 4« 4 o « o« o o o o 5 522 4 902 4 757 4 596 3 872 3 861
HIGH SCHOOL: 1 TO 3 YEARS. « « « & + « & 5 795 5 191 5 016 4 827 4 207 4 149
U YEARS ¢ o o o o o o o o.s 6 839 6 066 5 943 5 438 4 856 4 784
COLLEGE: 1 TO 3 YEARS. o » o = + o o 7 025 6 381 6 219 6 113 5 447 5 141
4 YEARS OR MORE + ¢ o o .4 11 401 9. 988 9 636 9 432 8 u87 7 806
U YEARS o o o « o o o o @ 10 751 9 332 9 172 8 9ué 7 359 (NA)
S YEARS OR MORE + & o« o « 12 346 10 948 10 250 9 745 9 156 (NA)
25 YEARS OLD AND OVER
TOTALe o o o o o« = o o o o o o o o $6 908 $6 106 $5 837 $5 472 s4 637 su 423
ELEMENTARY: LESS THAN 8 YEARS + « « o & 3 520 3 298 3 078 2 998 2 530 2 574
8 YEARS & 4 v o « « o o « & 4 867 4 520 4 410 4 206 3 677 3 631
HIGH SCHOOL: 1 TO 3 YEARS. ¢ « o o o o & 6 294 | 5 653 5 3u8 5 161 4 452 4 367
B YEARS o o o o o o o o o 7 494 6 738 6 557 5 946 5 257 5 183
COLLEGE: 1 TO 3 YEARS. o o o o = s 8 783 7 907 7 633 7 348 6 272 5 997
4 YEARS OR MORE . & + o« o & 11 739 10 284 9 811 9 817 8 643 7 877
4 YEARS @ 4 o o o oo o o 11 135 9 757 9 392 9 342 7 565 (NA)
5 YEARS OR MORE + « o« o o 12 563 11 004 10 353 9 987 9 178 (NA)
‘25 TO 64 YEARS OLD
TOTAL: & o o o' o o o « o o o o o o $7 587 $6 614 $6 355 $5 936 $5 026 s4 982
ELEMENTARY: LESS THAN 8 YEARS + « o o+ & 4 229 3 847 3 641 3 u83 2 918 2 979
8 YEARS & o o 5 o o o o o 5 680 5 040 4 921 4 750 4 018 4 079
HIGH SCHOOL: 1 TO 3 YEARS. « « « o o o 6 653 5 866 5 592 5 305 4 610 4 634
B YEARS v & o o o o o o o o 7 734 6 884 6 693 6 102 5 381 5 553
COLLEGE: 1 TO 3 YEARS. 4 & o o » o' 9 058 8 130 .7 839 7 392 6 47U 6 505
U4 YEARS OR MORE « & ¢ & o & 12 057 10 491 10 062 9 530 8 888 8 716
U YEARS o« o o o o o o o 11 530 9 933 9 688 9 490 7 762 (nA)
5 YEARS OR MORE o o o+ o & 12 777 11 254 10 622 10 ouy 9 423 (NA)
18 TO 24 YEARS OLD
TOTALe o o o o o o o o o o o » o @ $3 014 $2 669 $2 494 $2 437 $2 277 $2 298
ELEMENTARY: LESS THAN 8 YEARS . & « » & 2 460 1 931 1 776 1 596 1 468 1 568
8 YEARS 4 o ¢ o o o o o o & 3 022 2 553 2 213 2 239 1 970 2 135
HIGH SCHOOL: 1 TO 3 YEARS. + « o o « o« « 2 396 2 288 2 175 2 204 2 088 2 201
U YEARS o o o o o o o o o s 3 U496 3 059 2 919 2 768 2 655 2 686
COLLEGE: 1 TO 3 YEARSe ¢ « « o o o o 2 583 2 257 2 050 2 038 1 967 1 924
4 YEARS OR MORE & & o« o « & 4 025 3 520 '3 260 3 310 2 916 (8)
U YEARS & o & o o o o o « 4 054 3 736 "3 273 3 381 (8) (NA)
5 YEARS OR MORE « + o o & 3.933 (8) (B) (8) (8) (NA)

B BASE LESS THAN 200,000.

" NA.

NOT AVAILABLE,




Table 3.—Mean Income in 1956 to 1966 of Men, by Selected Age Group and Years of School Completed,

for the United States
(In 1966 dollars)
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YEARS OF SCHOOL COMPLETED AND
SELECTED AGE GROUP 1966 1964 1963 1961 1958 1956
18 YEARS OLD AND OVER
TOTAL. o o o o o o « o o o o o s @ $6 331 $5 882 $5 723 $5 535 s4 892 $4 994
ELEMENTARY: LESS THAN 8 YEARS ¢ ¢ ¢ « o« 3 483 3 397 3 210 3 201 2 789 3 017
. 8 YEARS « o o o o« o o o o o 4 788 4 643 4 571 4 470 4 021 4 258
HIGH SCHOOL: 1 TO 3 YEARS. o« o o o o o o 5 580 5 300 5 152 5 122 4 606 4 830
HYEARS v o o o« o s o « o » 6 697 6 269 6 221 5 805 5 366 5 643
COLLEGE: 1 TO 3 YEARS. o o o o o o o 6 941 6 610 6 523 6 620 6 009 6 076
4 YEARS OR MORE o « o« o o 11 155 10 283 9 968 10 192 9 308 9 110
4 YEARS o o o o o o o« & o 10 449 9 636 9 477 9 602 8 094 (NA)
5 YEARS OR MORE « + o+ + 12 174 11 222 10 624 10 539 10 043 (NA)
18 TO 64 YEARS OLD
TOTALs + o o o o o o s o o o o o o $6 803 $6 247 $6 116 $5 902 $5 222 $5 312
ELEMENTARY LESS THAN 8 YEARS ¢ « « o o 4 135 3 914 3 747 3 687 3 174 3 387
8 YEARS « o o o o o o o o o 5 522 5 128 5 045 4 990 4 351 4 613
HIGH SCHOOL: 1 TO 3 YEARS. « & « o o o« & 5 795 5 430 5 319 5 241 4 727 4 957
] U YEARS o« v o s -0 s o o o o 6 839 6 3U5 6 302 5 904 5 456 5 716
COLLEGE: 1 TO 3 YEARS: o« o o o o« o « 7 025 6 675 6 595 6 637 6 120 6 142
4 YEARS OR MORE + o o o o 11 401 10 448 © 10 218 10 241 9 536 9 326
4 YEARS o« o o o o o o o o 10 751 9 762 9 726 9 713 8 269 (NA)
5 YEARS OR MORE & & o o o 12 346 11 452 10 870 10 581 10 288 (NA)
25 YEARS OLD AND OVER
TOTALs « « o o o o o o o o o o o o $6 908 $6 387 $6 190 $5 941 $5 210 $5 284
ELEMENTARY: LESS THAN 8 YEARS + + « o+ 3 520 3 450 3 264 3 255 2 843 3 07%
8 YEARS v « o o o o o o o o 4 867 4 728 4 677 4 567 4.131 4 338
HIGH SCHOOL: 1 TO 3 YEARS. o « o o o o o 6 294 5 913 5 671 5 604 5 002 5 217
U YEARS v o o o o o o o o » 7 494 7 0u8 6 953 6 456 5 907 6 192
COLLEGE: 1 TO 3 YEARS. o ¢ o « o o o 8 783 8 271 8 094 7 978 7 047 7 165
4 YEARS OR MORE o 4 « o o« & 11 739 10 757 10 404 10 659 9 711 9 411
U YEARS & o « o o o o » o 11 135 10 206 9 960 T10 143 8 500 (NA)
5 YEARS OR MORE « o o+ « 12 563 11 510 10 979 10 844 10 312 (na)
25 TO 64 YEARS OLD
TOTALe « o o o o o o o o o o o o o $7 587 $6 918 $6 739 $6 445 5 647 $5 952
ELEMENTARY: LESS THAN 8 YEARS + o« « o 4 229 4 024 3 861 3 782 3279 3 559
8 YEARS v o o oo o o o o o 5 680 5 272 5 218 5 157 4 515 4 873
HIGH SCHOOL: 1 TO 3 YEARS: o « o o o o o 6 653 6 136 5 930 5 760 5 180 5 536
: U YEARS v v o o o o « o o = 7 734 7 201 7 098 6 625 6 046 6 634
COLLEGE: 1 TO 3 YEARS. o & o o o o .o 9 058 8 504 8 313 8 026 7 274 7 772
4 YEARS OR MORE 4 o o o o o 12 057 10 974 10 670 10 347 9 987 10 413
4 YEARS o o o o« o o o o 11 530 10 390 10 274 10 304 8 721 (NA)
5 YEARS OR MORE + o« o o+ 12 777 11 772 11 264 10 906 10 588 (NA)
18 TO 24 YEARS OLD
TOTALs o v o o o o s o s o o o o o $3 014 $2 792 $2 645 $2 646 $2 558 $2 746
ELEMENTARY: LESS THAN 8 YEARS « « + + 2 460 2 020 1 883 1 733 1 649 1 873
8 YEARS o o o o o o o o o » 3 022 2 671 2 347 2 431 2 213 2 551
HIGH SCHOOL: 1 TO 3 YEARS: o o s o o » o 2 396 2 393\ 2 306 2 393 2 346 2 630
B YEARS o o « o o s o o o & 3 496 3 200 3 095 3 005 2 983 3 209
COLLEGE: 1 TO 3 YEARS. « o « o o o o 2 583 2 361 2 174 2 213 2 210 2 299
4 YEARS OR MORE o o « o « » 4 025 3 682 3 457 3 594 3 276 (8)
B YEARS o o« o o o o o o o 4 054 3 908 3 471 3 671 (B) (NA)
5 YEARS OR MORE o « o o o« 3 933 - (B) (8). (B) (8) (NA)

B BASE LESS THAN 200,000.

NA

NOT AVAILABLE.
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Table 4.--Lifetime Income in 1956 to 1966 Based on Arithmetic Means for Men in Selected Age Groups,
by Years of School Completed, for the United States

(In current dollars)

YEARS OF SCHOOL COMPLETED AND

SELECTED AGE GROUP ;966 1964 1963 1961 1958 1956
INCOME FROM AGE 18 TO DEATH
TOTALe o v o 4 o o o o ¢ o o ' o o $320 698 $283 813 $271 148 | $255 209 | s$215 784 $209 012
ELEMENTARY: LESS THAN 8 YEARS . . . . . 188 659 170 145 159 477 |- 151 881 128 861 131 432
B YEARS & v 4 4 o o o o o & 246 525 223 946 216 220 205 237 178 010 178 749
HIGH SCHOOL: 1 TO 3 YEARS. + o & o « o+ & 283 718 255 701 242 496 235 865 203 901 201 825
HYEARS o 4 v v o o o o o & 340 520 311 462 301 770 273 614 242 480 244 158
COLLEGE: 1 TO 3 YEARS. + & o o 'v o . 393 969 355 249 343 384 335 100 287 305 278 227
4 YEARS OR MORE & & & u o4 541 911 478 696 459 44y 454 732 401 819 372 644
U YEARS ¢ 4 v v o o o o W 507 818 459 482 441 007 432 617 363 986 (NA)
5 YEARS OR MORE . « . . . 586 $05 500 641 482 551 475 116 480 4ou (NA)
INCOME FROM AGE 25 TO DEATH
TOTAL:e o« v o 4 o o o o o o o o o & $303 484 $268 528 $256 791 | s241 138 $202 308 $195 351
ELEMENTARY: LESS THAN 8 YEARS . . . . . 173 692 158 650 148 856 142 480 120 051 121 975
B YEARS o 4 o = o o o o o . 228 325 208 736 203 192 191 955 166 248 165 870
HIGH SCHOOL: 1 TO 3 YEARS. o v & + o o« & 270 394 242 752 230 047 223 201 191 615 188 761
B YEARS & 4 4 v o o o » o 320 159 293 772 284 782 257 434 226 658 228 189
COLLEGE: 1 TO 3 YEARS: + o o o o o . 380 710 343 752 333 009 324 809 276 861 268 038
4 YEARS OR MORE . o« o o+ . . 520 347 459 832 441 920 436 932 386 050 358 538°
U YEARS ¢« o & v o o o « o 48s 623 438 858 423 174 414 o49 346 649 (nA)
5 YEARS OR MORE o + & 4. 566 550 ugs 114 465 490 459 o042 429 595 (nA)
INCOME FROM AGE .18 TO 64
TOTAL:e & 4 ¢ o o o o o o o o o o7 $292 038 $254 659 s2u44 792 | $229 580 %196 179 S}ea a8l
ELEMENTARY: LESS THAN 8 YEARS 4 . . . . 169 538 150 515 141 949 134 653 114 687 16 766
8 YEARS &+ & 4 ¢ « o o o o 221 759 197 242 190 925 182 52% 158 053 159 174
HIGH SCHOOL: 1 TO 3 YEARS. o 2 o o o« + . 253 881 224 676 215 052 206 288 182 099 179 546
4 YEARS 4 4 o v o v u o o & 303 284 270 643 263 202 241 199 217 864 215 775
COLLEGE: 1 7O 3 YEARS. v « o & o o & 346 988 309 606 300 043 284 217 254 993 242 933
4 YEARS OR MORE . + o o+ o . 4737292 411 702 404 065 379 662 355 221 325 276
4YEARS & 4 v v v v o 4 W 452 596 394 201 388 597 370 027 321 413 (nA)
5 YEARS OR MORE . . . . , 500 368 431,413 422 847 396 930 389 054 (NA)
INCOME FROM AGE 25 TO 64
TOTAL: & o o o o o o = o o o o o $274 465 $239 012 $230 123 | $215 199 | $182 471 $174 980
ELEMENTARY: LESS THAN 8 YEARS . . . . . 154 332 138 777 131 121 125 o4y 105 709 107 132
8 YEARS 4 v v 4 o o o o 4 203 248 181 702 177 598 168 967 146 054 146 059
HIGH SCHOOL: 1 TO 3 YEARS. + o o & « + 240 184 211 342 202 278 193 265 169 554 166 212
B YEARS & & o o o o o 4 o & 282 456 252 447 245 757 224 626 201 750 199 463
COLLEGE: 1 7O 3 YEARS. v & o & o 4 & 333 141 297 543 289 156 273 309 244 166 232 317
4 YEARS OR MORE « . . . . . 450 868 392 006 385 886 360 951 338 900 310 597
B YEARS & 4 4 o s o & o W 429 709 372" 767 370 143 350 699 303 570 (NA)
S YEARS OR MORE +» . . o 418 027 405 081 379 908 377 635 (NA)

478 932

NA NOT AVAILABLE,
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Table 5.--Lifetime Income Differential in 1956 to 1966 Between Male Elementary School, High School,
and College Graduates 18 Years Old and Over, for the United States

(In current dollars)
LIFETIME INCOME PERCENT INCREASE
YEAR AND SELECTED AGE GROUP ELEMENTARY HIGH SCHOOL | e ecE
SCHOOL HIGH SCHOOL COLLEGE TO T0
GRADUATES GRADUATES ELEMENTARY
GRADUATES SCHOOL HIGH SCHOOL
INCOME FROM AGE 18 TO DEATH
1966 o v o o o o o o o o o oo o o o $2U6 525 $340 520 $541 911 38 59
1968 v v v 4 4 o s 0 4 o e s e e e 223 946 311 462 478 696 39 54
1063 v v o o v o o o o o o 4 o o e . 216 220 301 770 459 4uy 40 52
1961 v o o o o o o o o 4 b o s 0 w0 205 237 273 614 4s4 732 33 66
1958 & v v 4 o 0 e o o s e e s e s 178 010 242 480 401 819 36 66
1956 4 o o 0 e e e 4 e s e e e e . 178 749 244 158, 372 644 37 53
INCOME FROM AGE 25 TO DEATH
1966 v o o o o o o o« o o o s o 4 o e $228 325 $320 159 $520 347 40 63
1968 4 v o o o o o o o o s o o o s 208 736 293 772 us9 832 41 57
1963 4 v o 4 o o s o o 0 e s v s . 203 192 284 782 441 920 40 55
1961 o ¢« o o o o s o o s 4 @ 0 . 0. 191 955 257 U434 436 932 34 70
1958 4 o 4 o e o 0 v b 4 e e e e e 166 2u8 226 658 386 050 36 70
1956 « o o o o o o o 6 o o 0 0 4 e . 165 870 228 189 358 538 38 57
INCOME FROM AGE 18 TO 64
1966 o o o o o o o o o o o 8 4 o o e $221 759 $303 284 473 292 37 56
196U v v v ¢ o o o o o s o o o o 0 o 197 242 270 643 411 702 37 52
1963 4 v v o o o o o o o o o e b . e 190 925 263 202 404 065 38 54
1961 v v o v« o o s e v 8 e e e e 182 525 241 199 379 662 32 57
1958 o o o o o o o o 0 s s 0 0 o 8 . 158 053 217 864 355 221 38 63
1956 4 o v o o o o o o o 8 8 s 0 0 e 159 174 215 775 325 276 36 51
INCOME‘FROM AGE 25 TO 64
1966 ¢ o v o o o o o v s 8 o o o0 . $203 248 $282 456 $450 868 39 60
1968 v v v o o o o o b s e 0 0 s e s 181 702 252 447 392 006 39 55
1963 o v v o o o o 8 v s 4 o s o o s 177 598 2U5 757 385 886 38 57
1961 ¢ o o o o o o o o 8 6 s 4 o o0 168 967 224 626 360 951 33 61
1958 & ¢ o o o o o o 0 o o o o b o . 146 054 201 750 338 900 38 68
1956 o o v o o s 0 o o s 6 6 e s e s 146 059 199 U463 310 597 37 56
Table 6.--Men 25 Years Old and Over by Years of School Completed, for the United States: 1957 to 1967
YEARS OF SCHOOL COMPLETED 1967 1965 1964 1962 1959 1957
NUMBER + & « « o « o « « » » THOUSANDS .. 48 845 48 350 48 094 47 438 u6 315 45 ug2
PERCENT. o o o o o o o o o o o & = 100.0 100.0 100.0 100.0 1100.0 1100.0
ELEMENTARY: LESS THAN 8 YEARS 4 & o & 17.2 18,5 18.7 20.6 21.48 T 23.1
8 YEARS v o o o o o o o o o 14,6 15,6 15.9 16.4 17.2 18.6
HIGH SCHOOL: 1 TO 3 YEARS. « o ¢ o o o o 17.1 17.4 17.9 17.6 17.9 17.4
4 YEARS « o o« o o o o o » 28.4 27.3 26,7 24,8 23,3 22.4
COLLEGE: 1 70 3 YEARS: + o « o o « » 9.7 8.9 . 9.1 9.1 8.1 7.3
4 YEARS OR MORE o o o o« o & 13.0 12.3 11.8 11.5 10,3 9.6
4 YEARS o ¢ o o o o o « o 7.5 7.0 6.6 6.7 -5.9 (nA)
5 YEARS OR MORE & &+ « o & 5.5 5.3 5.2 4,8 4,4 (nA)
MEDIAN SCHOOL YEARS COMPLETED. + o« o & 12.0 11.7 11.6 11.2 10.8 10,4

NA NOT AVAILABLE.

1INCLUDES MEN NOT REPORTING

YEARS

OF SCHOOL COMPLETED.
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Table 7.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1966, by Years of School Completed,
Age, Selected Discount Rates, and Selecteq Annual Productivity Increase, for the United States

ESTIMATED

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ANNUAL DISCOUNT RATE OF 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL |INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF-- INCREASE OF-- INCREASE OF-- NCREASE OF--
PRESENT AGE
(DOLLARS 0 2 3 4 [ 2 3 4 0 2 3 4 0 .2 3 4

PER- PER- PER- PER- PER- PER- | PER- [ PER- PER=~ PER- | PER- | PER- PER- | PER- [ PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT

ELEMENTARY SCHOOL

LESS THAN 8 YEARS
18 YEARSe o o o+ o o 1 593 169 278 362 477 89 133 167 211 74 108 133 166 62 8g 108 133
19 YEARSe o o o » » 1 899 168 271 350 458 90 133 165 207 75 109 133 164 64 90 109 132
20 YEARS. &+ o o o+ o 2 187 166 264 339 439 91 133 163 204 76 109 132 163 65 91 109 132
21 YEARS« o « o v ¢ 2 459 164 257 327 421 91 132 161 200 77 109 132 161 66 91 109 131
22 YEARSe & o o v o 2 715 162 250 316 403 92 131 159 196 78 109 131 158 67 92 109 130
23 YEARSe o o o s o 2 954 159 242 304 385 92 130 157 191 78 108 129 156 68 92 108 129
24 YEARSe s o o o o 3 176 156 235 293 368 91 128 154 187 78 108 128 153 68 91 107 127
25 YEARSe o o s » o 3 381 153 228 282 351 91 126 151 182 78 107 126 150 68 91 106 126
26 YEARS: o o o o« 3 570 150 220 270 335 91 124 148 177 78 105 124 187 68 90 105 124
27 YEARSs o & o v » 3 742 147 213 259 319 90 122 154 172 78 104 122 144 68 90 104 121
28 YEARSe » o ¢ v o 3 897 143 205 248 304 89 120 141 167 77 102 119 140 68 89 102 119
29 YEARS: o o » s v 4 035 139 197 238 288 88 117 137 162 77 101 117 137 68 87 101 116
30 YEARS. .. 4 156 135 190 227 274 86 115 123 157 76 99 114 133 67 86 99 114
31 YEARSe o o v o o 4 251 131 182 217 260 85 112 130 151 75 97 111 129 66 85 97 111
32 YEARSs o o » ¢ 4 322 127 175 207 246 83 109 126 146 74 95 108 125 65 83 T 108
33 YEARSs o o o » o 4 374 123 167 197 233 82 106 122 140 72 92 105 121 65 81 92 105
34 YEARSe o o o s o 4 410 119 160 187 220 80 103 117 135 71 90 102 117 63 80 90 102
35 YEARSe o « o o o 4 433 115 153 178 208 78 100 13 130 70 88 99 113 62 78 87 99
36 YEARSe o o o v o 4 448 111 146 169 196 76 96 109 125 68 85 96 109 61 76 85 96
37 YEARSe o o o v o 4 457 107 139 160 184 74 93 105 119 66 83 93 105 60 74 82 92
38 YEARSs ¢ o« s » s 4 465 103 132 151 173 72 90 101 114 65 80 90 101 59 72 80 89
39 YEARSe o o o v o 4 476 o8 126 143 163 70 87 97 109 63 78 86 97 57 70 77 86
40 YEARSe o o ¢ v o 4 490 o4 119 135 153 68 83 93 104 61 75. 83 92 56 68 75 a3
41 YEARSe » o o o o 4 501 90 113 127 143 66 80 89 99 60 72 80 :T] sy 65 72 79
42 YEARSe » o o o o 4 506 86 107 119 134 63 77 85 94 s8 69 76 84 53 63 69 76
43 YEARSe + o o v o 4 508 82 101 112 125 61 73 81 89 56 67 73 80 St 61 66 73
44 YEARSe » & o o o 4 505 78 95 105 116 59 70 77 84 54 64 70 76 50 58 64 69
45 YEARSe o » o o o 4 497 74 89 98 108 56 67 73 79 52 61 66 72 ug 56 61 66
46 YEARSe o 4 o o o 4 u85 70 83 91 100 54 63 69 75 50 s8 63 68 46 54 58 63
47 YEARSe o o v o o 4 469 66 78 85 92 51 60 65 70 48 S5 60 64 4y 51 55 59
48 YEARSs o o » o o 4 450 62 72 78 |. 85 49 57 64 66 45 52 56 61 42 49 52 56
49 YEARSe o 4+ o v o 4 427 s8 67 72 78 46 53 57 61 43 49 53 57 40 46 49 53
SO YEARSs » » o o o 4 400 sS4 62 67 72 44 50 53 57 41 46 50 53 38 44 46 49
S1 YEARSs o o s » o 4 369 50 57 61 [ 65 41 46 49 S3 39 4y 46 49 36 41 43 46
52 YEARSs « o » s o 4 334 46 52 56 59 39 43 46 48 36 41 43 45 34 38 40 43
53 YEARSe s o » o o 4 295 43 48 50 53 36 40 42 44 34 38 40 42 32 36 37 39
S4 YEARSs » o » v o 4 252 39 43 45 48 33 37 38 40 31 35 36 38 30 33 35 36
55 YEARS: o« o o o o 4 205 35 39 41 43 30 33 35 36 29 32 33 35 28 30 32 33
56 YEARSe o o o o o 4 154 32 34 -36 38 28 30 31 32 26 29 30 31 25 27 29 30
S7 YEARSe » o » ¢ o 43099 28 30 31 33 25 27 28 29 24 26| 27 27 23 25 25 26
58 YEARSe o o o v o 41040 24 26 27 28 22 23 24 25 21 23 23 24 20 22 22 23
59 YEARSe « o s ¢ o 3 977 21 22 23 23 19 20 21 21 18 19 20 21 18 19 19 20
60 YEARSs & o o 5 o 3 911 17 18 19 19 16 17 17 18 16 16 17 17 15 16 16 17
61 YEARSs o o o o o 3 840 14 14 15 15 13 13 14 14 13 13 13 13 12 13 13 i3
62 YEARSs o o o » « 3 765 10 11 11, 11 10 10 10 10 10 10 10 10 10 10 10 10
63 YEARSe o o » o o 3 686 7 7 7 7 7 7 7 7 7 7 7 7 6 7 7 7
64 YEARSe o o o o o 3 603 4 4 4 4 3 3 3 3 3 3, 3 3 3 3 3 3

ELEMENTARY SCHOOL

YEAR

18 YEARSs o o o o » 2 101 222 368 483 640 114 174 218 278 95 140 173 217 80 114 140 173
19 YEARSe o « o o o 2 422 220 359 467 615 116 174 216 273 96 141 173 215 81 116 141 173
20 YEARSe ¢ o o o o 2 729 217 350 452 589 117 173 214 268 98 1y 172 213 83 117 141 172
21 YEARSs o o o o o 3 o2l 215 341 437 565 118 172 212 264 99 141 172 211 84 118 141 171
22 YEARSe s o o o o 3 301 212 332 422 541 118 171 209 258 100 141 170 208 86 118 141 170
23 YEARSs o o o o o 3 566 209 323 407 518 118 170 206 253 101 141 169 205 87 118 141 169
24 YEARSs o o o 4+ s 3 818 206 313 392 495 119 168 203 247 101 140 167 202 87 119 140 167
25 YEARSs « o » » o 4 056 202 304 377 473 118 166 199 242 102 139 165 198 88 118 139 165
26 YEARSs o o o s o 4 280 198 294 363 452 118 164 196 236 102 138 163 195 88 118 138 163
27 YEARSs o+ o s 4 o 4 490 194 285 349 431 117 161 192 229 101 137 161 191 89 17 136 160
28 YEARSs o« o o o o 4 686 190 275 335 410 116 159 187 223 101 135 158 186 89 116 135 158
29 YEARSs o o v o o 4 869 186 265 321 390 115 156 183 217 101 133 155 182 88 115 133 155
30 YEARS: o o o o » 5 038 181 256 307 371 114 153 178 210 100 131 152 178 88 14 131 152
31 YEARSe o o o o o 5 190 176 246 294 353 113 189 174 203 99 129 149 173 88 112 129 148
32 YEARS: o o o » o 5 326 171 236 280 335 111 186 169 197 98 127 145 168 87 111 126 145
33 YEARSe o o o » s S 448 166 227 267 317 1091 142 164 190 96 124 142 163 86 109 124 14
34 YEARSs ¢ o s o o 5 555 161 217 255 300 | . 107 138 159 183 95 121 138 158 85 107 121 138
35 YEARSs o o o o o 5 651 156 208 242 284 105 135 154 176 93 118 134 153 8y 105 118 134
36 YEARSe o o » v o 5 735 151 199 230 268 103 131 148 169 92 115 130 148 82 102 115 130
37 YEARSs v o a o o 5 809 145 190 219 253 100 127 143 163 90 112 126 142 81 100 112 126
38 YEARSs ¢ o » o o 5 874 140 181 207 238 98 122 138 156 88 109 122 137 79 97 109 121
39 YEARSs o o o v o 5 931 134 172 196 224 95 118 132 149 86 106 118 132 78 95 105 117
40 YEARSs « o« o o » 5 981 129 163 185 210 92 114 127 142 84 102 113 126 76 92 102 113
41 YEARS: o o o o o 6 017 123 155 174 197 90 109 122 135 81 99 109 121 74 89 98 109
42 YEARSe « o« o o+ » 6 040 118 146 164 184 87 105 116 129 79 95 105 116 72 86 95 104
43 YEARSs o o o o o 6 052 112 138 154 172 84 101 11 122 76 91 100 110 70 83 91 100
44 YEARSs v o » o 6 054 107 130 144 160 80 96 105 116 74 87 96 105 68 80 87 95
45 YEARS. e 6 048 101 122 135 149 77 92 100 109 71 84 91 99 66 77 83(. 91
46 YEARSe o o o v o 6 036 96 115 126 138 74 87 95 103 68 80 87 94 63 74 80 86
47 YEARSe o o o o o 6 019 91 107 117 128 71 82 89 97 65 76 82 89 61 70 76 82
48 YEARSs o o o o o 5 999 85 100 109 118 67 78 8y 91 63 72 78 84 58 67 72 77
49 YEARSe o o« o o o 5 977 80 93 101 109 ol 73 79 as 60 68 73 79 56 64 68 73
50 YEARSe o o o v o 5 954 75 86 93 100 61 69 74 79 57 o4 69 73 53 60 64 68
S1 YEARSs v o o o o 5 927 70 79 85 91 57 64 69 73 54 60 64 68 50 57 60 64
52 YEARSe » o o o « 5 896 65 73 78 83 54 60 64 67 50 56 60 63 48 53 56 59
53 YEARSe « o » s o 5 860 59 67 71 75 50 56 59 62 47 52 55 58 45 50 52 55
S4 YEARSs « o s ¢ 5 819 sS4 60 64 67 46 51 54 56 44 48 51 53 42 46 48 51
55 YEARS: o o o o 5 774 49 54 .57 60 43 47 49 51 4y 44 46 48 39 42 4y 46
56 YEARSs « o o o o 5 725 4y u8 51 53 39 42 44 46 37 40 42 44 36 38 40 42
57 YEARSs o o o o o 5 670 39 43 44 46 35 37 39 40 33 36 37 39 32 35 36 37
58 YEARSe o o« o v o 5 611 35 37 38 39 31 33 34 35 30 32 33 34 29 31 32 33
59 YEARSe o o o » o 5 548 30| 31 32 33 27 28 29 30 26 27 28 29 25 27 27| 28
60 YEARSs o o o v o 5 480 25 26 27 27 23 24 24 25 22 23 24 24 21 23 23 24
61 YEARSs « o o ¢ o 5 407 20 21 21 21 18 19 20 20 18 19 19 19 18 18 19 19
62 YEARSs o o o o o 5 330 15 15 16 16 14 14 15 15 14 14 14 15 14 14 14 14
63 YEARSe o 4 o o o 5 248 10 10 10 10 10 10 10 10 9 10 10 10 9 9 10 10
64 YEARSe o o o o o 5 162 s s s 5 s s s 5 5 5 B 5 s s 5 5
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Table 7.-Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1966, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF S PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF-= INCREASE OF-- INCREASE OF == INCREASE OF ==
PRESENT AGE AGE
(DOLLARS) 0 2 3 4 ] 2 > 4 0 2 3 4 0 2 3 4
PER=- PER- PER- PER= PER= PER- PER- PER= PER- PER= PER= PER= PER~- PER=- PER= PER=-
CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
HIGH SCHOOL
1 TO 3 YEARS
18 YEARS: « o ¢ o o 573 254 427 563 749 127 197 250 320 104 158 197 249 87 128 157 196
19 YEARSs o o o o o 1 215 253 418 546 720 131 199 249 316 108 160 198 248 90 131 160 198
20 YEARSs » o o o o 1 822 252 409 530 692 133 199 248 312 111 162 199 247 o4 133 162 198
21 YEARSs o o o » o 2 395 250 400 513 665 135 200 247 308 113 163 199 245 96 135 163 199
22 YEARSs o o o o » 2 935 248 390 496 638 137 199 244 303 115 164 199 243 99 137 164 198
23 YEARS: o » ¢ o o 3 440 245 380 480 611 138 199 242 297 117 165 198 241 101 138 164 197
24 YEARSe o+ o o o o 3 911 242 369 463 585 139 197 239 291 118 164 197 237 102 139 164 196
25 YEARSe o o o o o 4 347 238 359 446 560 139 195 235 285 119 164 195 234 103 139 164 194
26 YEARSe o o o o o 4 750 234 348 429 535 139 193 234 278 120 163 193 230 104 139 163 192
27 YEARS. . v 5 119 230 337 413 510 138 191 226 271 120 161 190 225 104 138 161 189
28 YEARSe o ¢ o v o 5 453 225 325 396 486 138 187 222 264 119 160 187 220 105 137 159 186
29 YEARSe v o ¢ s o 5 753 220 314 380 463 136 184 216 256 119 157 183 215 104 136 157 183
. 30 YEARSe ¢ o o o o 6 016 214 303 364 440 135 180 211 249 118 155 180 210 104 135 155 179
31 YEARSe o o o o o 6 225 208 291 348 418 133 176 205 241 17 152 176 204 103 133 152 175
32 YEARSs » o ¢ v o 6 384 203 280 332 396 131 172 200 233 115 149 172 199 102 131 149 171
33 YEARS, DR 6 502 196 268 317 376 129 168 194 225 114 146 167 193 101 128 146 167
34 YEARSe o ¢ v o o 6 587 190 257 302 355 126 163 188 216 112 143 163 187 100 126 143 162
35 YEARSe o ¢ o s @ 6 648 184 2u6 287 336 124 159 181 208 110 139 158 181 98 123 139 158
36 YEARS: o o o o o 6 693 178 235 273 17 121 154 175 200 108 136 154 174 97 121 136 153
37 YEARSe o ¢ v o ¢ 6 730 172 225 259 299 118 149 169 192 106 132 149 168 95 118 132 148
38 YEARSs o o ¢ o o 6 768 165 214 245 282 115 145 163 184 104 129 44 162 94 115 128 144
39 YEARSe o o ¢ o o 6 815 159 204 232 265 113 140 157 177 101 125 139 156 92 112 125 139
40 YEARSe o o ¢ o o 6 876 153 194 220 249 109 135 151 169 99 121 134 150 90 109 121 134
41 YEARSs o o o o o 6 936 147 184 207 234 106 130 144 161 96 117 129 144 88 106 117 129
42 YEARSe o o o v o 6 991 140 174 195 219 103 125 138 153 94 113 124 138 86 102 113 124
43 YEARSs « o ¢ v o 7 o4l 134 165 183 205 99 120 132 146 91 109 119 131 83 99 108 119
44 YEARSs o o o o o 7 085 127 155 172 191 96 115 126 138 88 104 114 125 81 95 104 114
45 YEARSe o o o o o 7 121 121 146 161 178 92 109 119 131 85 100 109 119 78 92 100 108
46 YEARSs o o o o o 7 149 115 137 150 165 88 104 113 123 82 96 104 113 76 88 95 103
47 YEARSs ¢ o o ¢ o 7 168 108 128 140 153 85 99 107 116 78 91 98 106 73 84 91 98
48 YEARSe o ¢ o o o 7 177 102 120 130 141 81 93 101 108 75 86 93 100 70 80 86 92
49 YEARSs o o ¢ ¢ o 7 175 96 111 120 130 77 88 94 101 71 82 87 94 67 76 81 87
50 YEARS: « v 7 162 89 103 111 119 72 82 88 9y 68 77 82 88 64 72 77 82
51 YEARS: o s v ¢ o 7 139 83 95 101 108 68 77 82 87 64 72 77 82 60 68 72 76
52 YEARSe o s » o o 7 107 77 87 93 98 64 72 76 80 60 67 71 76 57 64 67 71
53 YEARSs » o ¢ o o 7 066 71 79 84 89 60 66 70 74 56 63 66 69 53 59 62 66
54 YEARSs o o ¢ o o 7 016 65 72 76 80 55 61 64 67 52 58 60 64 S50 55 57 60
S5 YEARSe o o o+ o .o 6 957 59 65 68 71 51 55 58 61 48 53 55 58 46 50 52 55
56 YEARSe: + o . 6 888 53 57 60 62 46 50 52 54 44 ug 50 52 42 46 47 49
57 YEARSe o« o o o o 6 811 u7 50 52 54 a1 44 46 48 40 43 4y 46 38 41 42 44
58 YEARSs + o o v @ 6 724 41 44 45 47 37 39 40 42 35 38 39 40 34 36 37 39
59 YEARSs o o ¢ ¢ o 6 628 35 37 38 39 32 33 34 35 31 32 33 34 30 31 32 33
60 YEARSe o o o o o 6 523 29 30 31 32 27 28 29 29 26 27 28 28 25 26 27 28
61 YEARS. . e 6 408 23 24 25 25 22 22 23 23 21 22 22 23 21 21 22 22
62 YEARS. v 6 285 17 18 18 18 16 17 17 17 16 17 17 17 16 16 17 17
63 YEARSe o & o o o 6 152 12 12 12 12 1 11 11 12 11 11 11 11 11 11 11 1t
64 YEARS: » o s o o 6 010 &6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6
HIGH SCHOOL
4 YEARS
18 YEARSe o & o o o 1 775 303 508 669 890 154 237 299 382 127 190 236 297 106 154 189 235
19 YEARSs o s o ¢ & 2 379 302 497 6us 855 157 237 297 376 130 191 237 296 109 157 191 236
20 YEARSs ¢ o o o o 2 953 299 485 628 821 159 237 295 371 133 193 237 294 112 159 193 236
21 YEARSs o o « 3 495 297 473 608 788 161 237 292 365 135 154 236 291 115 161 154 235
22 YEARSs »+ o o 4 -008 293 461 587 755 162 236 289 358 137 194 235 288 117 162 194 235
23 YEARSs » o 4 490 290 449 567 723 163 234 285 351 138 194 234 284 119 163 194 233
24 YEARSs o o o 4 941 286 436 S47 692 164 232 281 344 139 194 232 280 120 164 193 231
25 YEARSs + o « 5 362 281 423 527 661 le4 230 277 336 140 193 229 275 121 164 193 229
26 YEARSs » . 5 753 276 410 507 632 163 227 272 328 140 191 227 270 122 163 191 226
27 YEARSs o o o 6 113 270 397 us? 603 163 224 266 320 140 190 223 265 122 162 189 223
28 YEARSs » » « 6 442 264 384 467 574 161 220 261 311 140 187 220 259 123 161 187 219
29 YEARSs s s o 6 741 258 370 448 547 160 216 255 302 139 185 216 253 122 160 185 215
30 YEARSe: « & 7 007 252 357 429 520 158 212 248 293 138 182 211 247 122 158 182 211
31 YEARSs o« o » 7 227 245 343 410 494 156 207 242 284 137 179 207 241 121 156 179 206
32 YEARSs «+ o+ « 7 403 238 330 392 468 154 203 235 274 135 176 202 234 120 153 175 201
33 YEARSe o s o 7 543 231 317 374 qut 151 198 228 265 133 172 197 227 119 151 172 196
34 YEARSe o o 7 655 224 304 356 420 148 192 221 255 131 168 192 220 117 148 168 191
35 YEARSe + & o 7 743 217 291 339 398 146 187 214 246 129 164 187 213 116 145 164 186
36 YEARSs « o o 7 815 210 278 322 376 143 182 207 236 127 160 18t 206 114 142 160 180
37 YEARSs o 4 o 7 878 203 266 306 354 139 176 200 227 125 156 176 199 112 139 156 175
38 YEARSs » o o 7 939 195 253 290 334 136 171 192 218 122 152 170 191 110 136 151 169
39 YEARSe o o 8 004 188 241 275 314 133 165 185 209 119 47 164 184 108 132 147 164
40 YEARSe o o o 8 076 181 229 260 296 129 159 178 199 117 143 159 177 106 128 142 158
41 YEARSe o o 8 144 173 218 245 277 125 153 171 190 114 138 153 170 104 125 138 152
42 YEARSs o o o 8 203 166 206 231 260 121 147 163 181 110 133 147 162 101 121 133 146
43 YEARSs o . 8 255 158 195 217 243 117 141 156 172 107 128 141 155 98 117 128 140
44 YEARSs s o o 8 298 151 184 204 227 113 135 149 163 104 123 135 148 95 13 123 134
4S5 YEARSe o o o 8 333 143 173 191 211 109 129 141 155 100 118 129 141 92 108 118 128
46 YEARSe o o o 8 359 136 163 178 196 105 123 134 146 97 113 123 133 89 104 113 122
47 YEARSe » o o 8 377 128 152 166 182 100 117 127 137 93 108 116 126 86 100 107 116
48 YEARSs ¢ o o 8 387 121 142 154 168 95 111 119 129 89 102 110 119 83 95 102 110
49 YEARSs o o o 8 387 114 132 143 154 91 104 112 120 85 97 104 111 79 90 97 103
50 YEARS: « o+ 8 378 106 122 132 142 86 98 105 112 80 91 98 104 75 85 91 97
S1 YEARSe o o o 8 361 99 113 121 129 81 92 98 104 76 86 91 97 72 81 86 91
52 YEARSe o o 8 334 92 104 110 118 76 85 90 96 72 80 85 90 68 76 80 85
53 YEARSe o » o 8 300 8s 95 100 106 71 79 83 88 67 75 79 83 64 71 74 78
54 YEARSs o o o 8 256 78 86 91 96 66 73 76 80 63 69 72 76 60 65 69 72
55 YEARS: + o+ » 8 204 70 77 81 85 6l 66 69 73 S8 63 66 69 55 60 63 66
56 YEARSe o o « 8 144 63 69 72 75 55 60 62 65 53 57 60 62 51 55 57 59
57 YEARSs o o 8 074 56 61 63 66 50 53 S5 57 48 51 53 55 46 49 S1 53
58 YEARSe + o o 7 997 49 53 sS4 56 44 47 48 50 42 45 47 u8 41 44 45 47
59 YEARSe « o o 7 910 42 45 46 47 38 40 42 43 37 39 40 41 36 38 39 40
60 YEARSe o o o 7 815 35 37 38 39 32 34 35 36 31 33 34 35 31 32 33 34
61 YEARSs o o o 7 711 28 29 30 31 26 27 28 28 26 27 27 28 25 26 27 27
62 YEARSs o o » 7 599 21 22 22 23 20 21 21 21 20 20 21 21 19 20 20 20
63 YEARSe o o o 7 477 14 15 15 15 14 14 14 14 13 14 14 4 13 13 14 14
&4 YEARSe o o o 7 348 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
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Table 7.-Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1966, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED -
ANNUAL DISCOUNT RATE OF 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL |INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF-- - INCREASE OF == INCREASE OF == INCREASE OF--
PRESENT AGE AGE
{DOLLARS} o 2 3 4 [ 2 3 4 0 2 3 4 0 2 3 4
PER= PER- PER- PER- PER- PER- | PER- [ PER- PER- PER- | PER- | PER- PER- | PER- | PER- | PER-
CENT CENT CENT | CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
COLLEGE
1 TO 3 YEARS
18 YEARS: « & o+ o o 175 346 586 7741 .1 031 171 268 341 438 139 213 267 339 115 172 213 267
19 YEARSs v ¢ o o o 1 016 346 575 752 992 176 271 341 u3y 14 217 270 339 120 176 217 269
20 YEARS: o o o o » 1 818 345 563 730 954 180 272 340 429 149 220 272 339 125 180 220 271
21 YEARSs o s s o o 2 582 344 551 708 917 184 273 339 424 153 223 273 337 129 184 222 272
22 YEARSe o o o o & 3 309 341 538 685 880 186 274 336 417 157 224 273 335 133 187 224 272
23 YEARSe o o » o 3 997 338 525 663 845 189 273 333 411 159 226 272 332 136 189 225 272
24 YEARSe o o » 3+ o 4 6u8 335 511 641 809 190 272 330 403 162 226 271 328 139 190 226 270
25 YEARS. . 5 260 330 497 618 775 192 270 325 395 164 226 269 324 141 191 226 269
26 YEARSe o o » 5 B34 325 483 596 741 192 268 320 387 165 226 267 319 183 192 225 266
27 YEARS: + o o o o 6 370 320 468 573 708 192 265 315 378 166 224 264 313 184 192 224 263
28 YEARSe o ¢ o o o 6 869 314 453 551 675 192 261 309 368 166 222 261 308 145 191 222 260
29 YEARSs ¢ o = s o 7 329 307 438 529 643 191 257 303 358 166 220 257 301 146 190 220 256
30 YEARSs s o o o o 7 748 300 423 507 612 189 253 296 348 165 217 252 294 186 189 217 251
3L YEARSe ¢ o ¢ o o 8 115 293 407 485 582 187 2u8 288 337 164 214 247 287 145 187 214 246
32 YEARS. . e 8 431 285 392 464 552 185 243 281 327 163 211 242 279 144 184 210 241
33 YEARSs o v o o o 8 704 277 377 443 524 182 237 273 316 161 207 236 272 143 182 206 235
34 YEARSe « o s o o 8 out 269 361 422 496 179 231 265 305 159 203 230 264 142 179 202 230
35 YEARSs o o o o o 9 146 260 346 402 469 176 225 256 294 157 198 224 255 140 175 198 223
36 YEARSe s o « o o 9 328 252 331 382 443 172 219 248 283 154 193 218 247 139 172 193 217
37 YEARSe o v s o o 9 491 243 316 363 418 169 212 239 271 151 188 211 238 137 168 188 211
38 YEARSe o o o o o 9 643 234 301 344 394 165 205 231 260 148 183 205 230 134 168 183 204
39 YEARSe o » o o o 9 790 225 287 325 370 160 198 222 249 145 178 198 221 132 160 177 197
40 YEARSe o o o s ¢ 9 936 216 272 307 348 156 191 213 238 141 172 191 212 129 155 171 190
41 YEARSe o o o o o 10 073 207 258 290 326 151 184 2041 227 138 166 183 203 126 151 166 183
42 YEARSe » o o o o 10 196 198 244 272 305 146 177 195 215 134 160 176 194 123 146 160 175
43 YEARSe o « o o o 10 304 188 230, 256 284 141 169 186 204 129 154 168 185 119 141 153 168
44 YEARSe o o = s o 10 395 179 217 239 265 136 161 176 193 125 147 161 175 115 135 187 160
45 YEARSe o o o o o 10 467 169 203 223 246 130 153 167:| 182 120 143 153 166 111 130 140 152
46 YEARSs o ¢ o o o 10 517 160 190 208 227 124 145 158 171 115 134 145 157 107 124 138 144
47 YEARSs o o o o o 10 545 151 177 193 210 119 137 148 160 110 127 137 148 103 118 127 136
4B YEARSe o o o o o 10 548 141 165 178 193 112 129 139 150 105 120 129 138 98 112 120 128
49 YEARS: o o o s o 10 524 132 152 164 177 106 121 130 139 99 113 121 129 93 106 113 120
SO YEARSe o o o o o 10 472 123 140 150 161 100 113 121 129 94 106 113 120 88 99 106 112
51 YEARSe o o o o ¢ 10 396 13 129 137 147 o4 105 112 119 88 99 105 111 83 93 98 104
52 YEARSs o« o » s ¢ 10 297 104 117 125 132 87 97 103 109 82 92 97 102 78 87 91 96
53 YEARSe o o o o o 10 175 95 106 112 119 81 89 94 99 76 84{ 89 94 73 80 84 88
54 YEARSe e 10 029 87 96 104 106 74 81 85 90 70 77 81 85 67 73 77 81
55 YEARSe « o s o o 9 860 78 85 89 94 67 73 77 80 o4 70 73 76 62 67 70 73
56 YEARSe o o o o o 9 667 69 75 78 82 61 66 68 71 58 63 65 68 56 60 63 65
57 YEARSe o v o o o 9 452 61 66 68 74 sS4 58 60 62 52 56 58 60 50 sS4 55 57
58 YEARSs o o s ¢ o 9 213 53 56 58 60 47 50 52 53 46 48| 50 52 uy 47 48 50
S9 YEARSe o« o s ¢ o 8 950 45 47 48 50 40 43 44 45 39 41 43 44 38 40 41 42
60 YEARSe o o o v o 8 665 37 38 39 40 34 35 36 37 33 34 35 36 32 33 34 35
61 YEARSe o o o » o 8 356 29 30 31 31 27 28 29 29 26 27 28 28 26 27 27 28
62 YEARSs ¢ o« o o o 8 024 21 22 22 23 20 21 21, 21 20 20 21 21 20 20 20 21
63 YEARSe « v v o o 7 668 14 14 ‘15 15 14 14 14 1 13 14 14 14 13 13 14 14
64 YEARSe o o ¢ o o 7 290 7 K 7 7 7 7 7 7 7 7 7 7 7 7 7 7
COLLEGE
4 YEARS OR MORE
18 YEARSe « o o o o 1 845 474 814| 1083 1 454 231 365 467 604 187 288 364 465 154 231 288 363
19 YEARSe o o o o 2 594 473 797 1051 1 398 236 367 866. 597 193 292 366 463 160 236 292 365
20 YEARSs. ¢ o o ¢ o 3 320 470 780 1 019] :1 344 240 368 463 589 | - 198 296 367 461 165 241 295 366
21 YEARSs o s o« o 4 025 468 762 988 | 1 291 244 369 461.] 581 202 298 368 458 170 245 298 367
22 YEARSs o o o o ¢ 4 706 464 744 956 [ 1 239 248 369 457 572 206 300 368 455 174 248 300 367
23 YEARSe o o o o o 5 366 460 726 925| 1 189 250] 368 453. 563 210 302 367 451 178 251 301 366
24 YEARSe s o o s o 6 002 455 708 894 | 1 140 253 367 448 553 213 303 366 446 182 253 302 365
25 YEARSs o o o o o 6 617 4u9 689 864 | 1 091 254 365 443 542 216 303 364 444 185 254 302 363
26 YEARSe o v ¢ o o 7 209 843 670 833| 1 045 256 362 437 531 218 302 361 435 188 256 302 360
27 YEARSs « o ¢ 'o o 7 779 437 650 803 999 256 359 430 520 219 302 358 428 190 256 301 357
28 YEARSs o o » o o 8 326 429 630 773 954 256 355 423 508 221 300 354 424 192 256 299 353
29 YEARSs o o o o o 8 851 421 611 743 910 256 351 415 495 221 298 350 413 193 256 297 3u8
30 YEARSs o o« o o » 9 354 413 591 714 868 255 346 407 482 221 295 345 405 194 255 295 343
31 YEARSe o o o » o 9 837 404 571 685 827 253 340 398 469 221 292 339 396 194 253 291 338
32 YEARSs o o o o o 10 298 395 551 656 787 251 334 389 456 220 288 333 387 194 254 288 332
33 YEARSe o o o o o 10 738 385 530 628 748 249 328 380 442 219 284 327 378 194 248 284 326
34 YEARSe o« o o ¢ s 11 155 375 510 600 710 246 321 370 428 217 280 320 368 193 245 279 319
35 YEARSe o o o o o 11 549 365 490 573 673 2u3 314 359 414 215 274 312 357 1192 242 274 311
36 YEARSs o o o o o 11 919 354 470 546 637 239 306 349 399 212 269 305 347 190 238 268 304
37 YEARSs o o o o o 12 264 343 450 520 602 235 298 338 385 209 263 297 336 188 234 262 295
38 YEARSs o o o ¢ o 12 583 331 430 494 569 230 289 326 370 206 257 288 325 186 229 256 287
39 YEARSe o o o o o 12 876 319 411 468 536 225 280 315 355 202 250 279 313 183 224 249 278
40 YEARSe o o ¢ ¢ o 13 142 o8 391 443 504 219 271 303 340 198 243 270 302 180 218 242 269
41 YEARSe o o o ¢ o 13 381 296 372 419 474 213 262 291 325 193] + 235 261 290 176 213 235 260
42 YEARSs o« o o o o 13 594 283 353 395 uus 207 252 279 310 189 228 251 278 172 206 227 250
43 YEARSs ¢ o o o o 13 781 271 334 372 416 201 242 267 295 183 220 241 266 168 200 219 240
44 YEARSs » o o o o 13 943 258 315 350 388 194 232] 255 280 178 211 231 253 164 193 211 230
45 YEARSs o o » o o 14 081 246 297 328 362 187 222 242 265 172 203 221 241 159 186 202 220
46 YEARSs o o v o o 14 196 233 279 306 336 180 211 230 251 166 194 210 229 153 179 193 210
47 YEARSe o o o o o 14 287 224 261 285 312 172 201 217 236 159 185 200 216 148 171 184 199
48 YEARSe o o o o o 14 355 208 244 265 288 164 190 205 221 153 176 189 204 142 163 175 189
49 YEARSe o« o o o 14 402 195 227 245 265 156 179 192 207 146 167 179 192 136 155 166 178
50 YEARSs +» o o o o 427 183 210 226 243 148 168 180 193 138 157 168 179 130 147 157 167
51 YEARSe o o o o o 14 430 170 194 208 222 139 158] 168 179 131 148 157 167 123 139 147 156
52 YEARS. e 14 409 158 178 190 202 131 147 155 165 123 138 146 155 117 130 137 145
53 YEARSe « o« o o o 14 365 145 163 172 182 122 136 143 151 116 128 135 142 110 121 128 135
S4 YEARSe ¢ o o » « 14 298 133 147 155 164 113 125 131 138 107 118 124 130 102 112 118 124
55 YEARSs « o « o o 14 209 121 132 139 146 104 114 119 124 99 108 113 118 95 103 108 113
56 YEARSs o « » v » 14 096 108 118 123 128 94 102 107 111 90 98 102 106 87 o4 98 102
57 YEARSs ¢ » o o o 13 960 96 104 108 112 85 94 95 98 82 88 91 94 78 8y 87 90
58 YEARSs o v o o o 13 801 84 90 93 96 75 80 83 85 72 77 80 82 70 74 77 79
59 YEARSs o o o o 13 619 72 76 78 80 65 69 71 73 63 67 68 70 61 65 66 68
60 YEARSs » o o o ¢ 13 414 60 63 ol 66 55 58 59 60 53 56 57 59 52 54 56 57
61 YEARSe + o o v o 13 186 48 50 - 51 52 45 46 47 48 43 45 46 47 43 44 45 46
62 YEARS« o o o o & 12 935 36 37 37 38 34 35 35 36 33 34 35 35 33 34 34 35
63 YEARSe o o ¢ o « 12 661 24 24 25 25 23 23 24 24 23 23 23 23 22 23 23 23
64 YEARSs o o o o o 12 364 12 12 12 12 12 12 12 12 12 12 12 12 11 12 12 12
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Table 7.--Expected Lifetime Iﬁcome for Males 18 to 64 Years Old With Income in 1966,'by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

EXPECTED LIFETIME INCOME {IN THOUSANDS OF DOLLARS)

ESTIMATED -
ANNUAL DISCOUNT RATE OF 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF S PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY- WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE QF == INCREASE OF-= INCREASE OF =-— INCREASE OF—=
PRESENT AGE AGE
{DOLLARS) o 2 3 4 o 2 3 4 0 2 3 4 (o] 2 3 4
PER= PtR=- PER~ PER=~ PER- PER- PER=- PER=~ PER=~ PER= PER=- PER= PER= PER=- PER~ PER=-
CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
COLLEGE
4 YEARS
18 YEARSe ¢ o « o o 1 642 453 774 1 027 1 375 223 350 446 576 181 277 349 444 150 223 277 348
19 YEARSs o ¢ o + » 2 479 452 757 996 1 322 228 352 445 569 187 281 351 443 155 228 281 350
20" YEARSe o o o ¢ o 3 283 450 Tul 966 1271 232 353 443 562 192 284 352 441 160 232 284 351
21 YEARSe o o s o o 4 054 447 724 936 1 221 236 354 440 554 196 287 353 48 165 236 287 352
22 YEARSe » o o s o 4 790 443 707 906 1171 23% 353 437 545 200 289 352 434 169 239 288 351
23 YEARSs s &+ o o o 5 494 439 689 876 1 123 241 352 432 536 203 290 351 430 173 241 289 350
24 YEARSe o o o o o 6 164 434 671 846 1 076 243 351 427 526 206 290 350 425 176 243 290 349
25 YEARSe o o o » o 6 801 428 653 817 1 031 244 348 422 515 208 290 347 420 179 24y 289 346
26 YEARS. o DY 7 404 422 634 787 986 245 345 415 504 209 289 344 413 181 245 289 343
27 YEARSs o ¢ o o o 7 973 415 615 758 942 245 342 409 493 210 288 341 407 183 245 287 339
28 YEARSs o ¢ o o o 8 510 407 596 729 899 245 337 401 481 211 286 336 399 184 244 285 335
29 YEARSs » o o o o 9 013 399 576 701 857 244 333 393 468 211 283 331 391 184 243 282 330
30 YEARSe o s v ¢ 9 480 390 557 672 817. 242 327 385 455 211 280 326 383 185 242 279 325
31 YEARSe o o o o o S 904 381 537 644 777 240 321 376 u42 210 276 320 374 185 240 276 319
32 YEARSe s o o ¢ o 10 285 372 518 617 739 238 315 367 429 208 272 314 365 184 237 272 313
33 YEARSe o o o o o 10 630 362 498 590 702 235 309 357 416 207 268 308 355 183 234 267 307
34 YEARSs o o & o o 10 942 352 479 563 666 232 302 347 402 205 263 301 346 182 231 262 300
35 YEARSs v o o o o 11 225 342 460 537 631 228 294 337 388 202 258 293 335 181 227 257 292
36 YEARSs o o o o o 11 485 332 441 512 597 224 287 327 374 199 252 286 325 179 223 252 285
37 YEARSs » ¢ o o o 11 726 321 422 487 564 220 279 316 360 196 246 278 315 177 219 246 277
38 YEARS. . 11 952 310 403 462 532 215 271 305 346 193 240 270 304 174 214 240 269
39 YEARSs o o o o o 12 168 299 a4 438 502 210 262 294 332 189 234 261 293 171 210 233 260
40 YEARSs o o o o o 12 376 288 366 415 472 205 254 283 318 185 227 253 282 168 204 226 252
41 YEARSs ¢ s o o o 12 569 276 348 392 443 200 245 272 304 181 220 244 271 165 199 219 243
42 YEARSs » o s o o 12 744 265 330 370 416 194 236 261 290 176 213 235 260 161 193 212 234
43 YEARSe o o o o ¢ 12 901 253 312 348 389 188 226 250 276 171 205 225 248 157 187 205 225
44 YEARSe o o . 13 039 242 295 327 363 181 217 238 262 166 197 216 237 153 180 197 215
45 YEARSe o o o o o 13 159 230 278 306 338 175 207 226 248 161 189 206 225 148 174 189 206
46 YEARSe o o o ¢ o 13 259 218 261 286 314 168 197 215 234 155 \ 181 197 214 143 167 181 196
47 YEARSe o« o s o« » 13 339 206 244 267 291 161 188 203 220 149 173 187 202 138 160 172 186
48 YEARSs o o + o o 13 400 194 228 248 269 153 178 192 207 143 164 177 191 133 153 164 176
49 YEARS. » .. 13 439 183 212 229 248 146 168 180 193 136 156 167 179 127 145 155 166
50 YEARSe o o o o o 13 458 171 197 211 227 138 158 168 180 129 147 157 168 121 137 146 156
51 YEARSe o o o o o 13 457 159 182 194 208 130 147 157 167 123 138 147 156 115 130 138 146
52 YEARSe o o o » o 13 437 148 167 177 189 122 137 145 154 115 129 137 145 109 122 129 136
53 YEARSs o o o o o 13 396 136 152 161 171 114 127 134 141 108 120 126 133 102 113 119 126
S4 YEARSe o ¢ o o o 13 336 124 138 145 153 106 117 123 129 101 111 116 122 96 105 110 116
55 YEARSe » o .. 13 255 113 124 130 137 97 106 111 116 93 101 106 111 89 97 101 105
56 YEARSe « o o o o 13 155 101 110 115 120 88 96 100 104 85 92 96 99 81 88 91 95
57 YEARSe ¢ o o ¢ o 13 036 90 97 101 105 80 86 89 92 76 82 85 68 T4 79 82 85
S8 YEARSs o o o o o 12 896 79 84 87 90 70 75 78 8o 68 72 75 77 66 70 72 74
59 YEARSs o ¢ o o o 12 737 67 71 73 76 61 65 66 68 59 63 64 66 57 61 62 64
60 YEARSe . e 12 557 56 59 60 62 52 54 55 57 50 53 54 55 49 51 52 54
61 YEARSe o DY 12 358 45 47 u8 49 42 43 4y 4s 41 42 43 44 40 41 42 43
62 YEARSs . 0. 12 140 34 35 35 36 32 33 33 34 31 32 33 33 31 32 32 32
63 YEARS. o DRI 11 901 23 23 23 23 22 22 22 22 21 22 22 22 21 21 22 22
64 YEARS, o DY 11 643 11 11 11 12 11 11 - 11 11 11 11 11 11 11 11 11 11
COLLEGE
5 YEARS OR MORE
18 YEARSe o o o o o 2 081 501 866 1 155 1 554 aul 385 494 641 195 303 384 492 160 242 303 383
19 YEARSe s ¢ o o o 2 712 500 848 1121 1 494 246 387 462 633 200 307 386 490 165 247 307 385
20 YEARS: « o o . 3 336 498 830 1 087 1 436 251 388 490 625 206 310 387 488 171 252 310 ° 386
21 YEARSe o o o o o © 3 953 495 812 1 054 1 380 255 389 4g8 617 211 313 388 485 176 256 313 387
22 YEARSs o o ¢ o o 4 562 491 793 1 021 1 325 259 389 484 608 215 316 388 482 181 260 316 387
23 YEARSs o« s ¢ « o 5 164 488 74 988 1 271 263 389 480 598 220 318 88 478 186 263 318 387
24 YEARSe ¢ o o o & 5 759 483 755 956 1 219 266 388 476 588 223 319 387 474 190 266 319 386
25 YEARSe o ¢ o o o 6 347 478 735 923 1169 268 387 471 578 227 320 386 468 194 268 320 384
26 YEARSs « o o o o 6 927 472 716 892 1119 270 385 465 567 229 320 383 463 197 270 320 . 382
27 YEARSe o o o o o 7 501 466 696 860 1071 271 382 459 555 232 320 381 456 200 271 320 380
28 YEARSs » o o o o 8 067 459 675 829 1 024 272 379 452 543 234 319 377 450 203 272 319 376
29 YEARSe o o o o o 8 626 451 655 798 978 272 375 444 531 235 318 374 442 205 272 ©317 372
30 YEARSs o o o o o 9 181 443 634 767 933 272 370 436 518 236 316 369 434 206 272 315 368
31 YEARSs o o o o o 9 748 434 614 737 890 271 365 428 504 236 313 364 426 208 274 (. 313 363
32 YEARSs » o o o o 10 323 425 593 707 847 270 360 419 491 236 310 358 417 208 270 309 357
33 YEARSe o o ¢ o o 10 897 415 572 677 806 268 353 409 477 236 306 352 407 209 268 305 351
34 YEARSe « » o o o 11 463 405 551 648 766 266 346 399 462 234 302 345 397 208 265 301 344
35 YEARSs o o ¢ o o 12 012 394 530 619 726 262 339 388 447 233 297 338 386 208 262 296 337
36 YEARS. « DY 12 537 383 508 590 688 259 331 377 432 230 291 330 375 206 258 290 329
37 YEARSe o o o o o 13 028 371 487 562 651 254 322 366 416 227 285 321 364 204 254 284 320
38 YEARSe o o o o o 13 479 359 466 534 615 249 313 354 401 224 278 312 352 202 249 278 311
39 YEARSe » o o o o 13 880 346 445 507 580 244 304/ 341 385 220 271 303 340 199 243 270 302
40 YEARSs ¢ o o » o 14 227 334 424 480 545 238 294 329 368 215 263 293 327 195 237 263 292
41 YEARSs o ¢ o ¢ o 14 533 320 403 454 512 232 284 316 352 210 255 283 314 192 231 255 282
42 YEARSs « o o o o 14 803 307 382 428 480 225 273 303 336 205 247 272 301 187 224 246 271
43 YEARSs o o » o o 15 037 294 361 403 449 218 263 289 320 199 238 262 288 183 217 238 261
44 YEARSe o o o o o 15 237 280 341 378 420 211 252 276 303 193 229 251 275 178 210 228 250
45 YEARSs o o o ¢ o 15 405 266 321 354 391 203 240 262 287 187 220 239 261 172 202 219 238
46 YEARSs o o o o o 15 541 252 302 330 363 195 229 249 27) 180 210 228 248 167 194 210 227
47 YEARSs o o o o o 15 646 239 282 308 336 186 217 235 255 173 200 216 234 161 185 200 215
48 YEARSe o« o o o o 15 723 225 263 286 310 178 205 221 239 165 190 205 220 154 177 190 204
49 YEARSs « o o o o 15 771 211 2u5 264 285 169 194 208 223 158 180 193 207 187 168 179 192
50 YEARSe o o o o o 15 793 197 227 243 262 160 182 194 208 150 170 181 193 140 159 169 180
51 YEARSe o o o o+ o 15 785 183 209 223 239 150 179 181 192 141 159 169 180 133 149 159 168
52 YEARSe » o o o o 15 747 170 191 204 217 141 158 167 177 133 148 157 166 126 140 148 156
53 YEARSe o o » ¢ o 15 678 156 174 185 195 131 146 154 162 124 138 145 153 118 130 137 184
54 YEARSe o ¢ o o o 15 580 142 158 166 175 121 134 140 147 115 127 133 140 110 120 126 132
55 YEARSe o o o » o 15 451 129 142 148 156 111 121 127 133 106 116 121 126 101 110 115 120
56 YEARSe o o ¢ o o 15 293 116 126 131 137 101 109] 114 119 97 105 109 113 93 100 104 108
57 YEARSe o o o o o 15 104 102 110 115 119 90 97| 101 105 87 93 97 100 84 90 93 96
58 YEARSe o s o o o 14 885 89 95 98 102 80 85| 88 91 77 82 85, 87 74 79 82 84
59 YEARS.: o+ » 14 636 76 81 83 85 69 73| 75 77 67 71 73 75 65 68 70 72
60 YEARSe o o o o o 14 357 63 66 68 69 58 61 62 64 56 59 61 62 55 58 59 60
61 YEARSs o ¢ o o o 14 ous 50 52 53 54 47 49 50 S1 46 48 48 49 45 47 47 48
62 YEARSe o o o o o 13 709 38 39 39 40 36 37 37 38 35 36 36 37 34 35 36 36
63 YEARSs » o ¢ o o 13 339 25 26 26 26 24 24 25 25 24 24 24 25 23 24 24 24
64 YEARS: o o ¢ o o 12 940 13 13 13 13 12 12] 12 12 12 121 12 12 12 12 12 12




36

Table 8.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1964, by Years of School Completed,

Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States
i {In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)
ESTIMATED - :
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL | INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF~- INCREASE OF -= INCREASE OF-- INCREASE OF ==
PRESENT AGE AGE
- | tooLLARS) 0 2 3 4 o 2 3 4 0 2 3 4 4 2 3 4
PER- PER~ PER- PER- PER~- PER- | PER- | PER- PER= PER- | PER- | PER- PER- | PER~ | PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT "CENT - | CENT |[ CENT | CENT CENT | CENT | CENT | CENT
ELEMENTARY SCHOOL N
LESS THAN 8 YEARS
18 YEARSe » o ¢ o o 1 455 157 260 341 451 81 123 155 197 67 99 123 154 56 81 99 123
19 YEARSe v o o o o 1 648 156 254 330 433 82 123 154 194 68 100 123 153 57 82 100 122
20 YEARSe v o o o o 1 836 154 248 319 415 83 123 152 190 69 100 122 151 59 83 100 122
21 YEARSe o ¢ o o o 2 019 153 242 309 398 83 122 150 187 70 100 122 150 60 8y 100 122
22 YEARSe + o o o o 2 198 151 235 298 381 a4 122 149 183 71 100 121 148 61 84 100 121
23 YEARSs o o o s » 2 372 149 229 288 365 84 121 147 180 72 100 120 146 62 au 100 120
24 YEARSe + o ¢ o o 2 541 147 222 277 349 85 120 145 176 72 100 119 144 62 85 100 119
25 YEARSs o » o o o 2 706 144 216 267 334 85 119 1482 172 73 100 118 142 63 85 99 118
26 YEARSe o » ¢ o o 2 866 142 209 257 319 85 17 140 168 73 99 117 139 63 85 99 116
27 YEARSe « o o o o 3 021 139 202 247 304 8y 116 137 164 73 98 115 136 64 84 98 115
28 YEARSs o o o v o 3172 136 196 237 290 84 114 134 159 73 97 114 134 64 84 97 113
29 YEARSe o o o o » 3 317 133 189 228 276 83 112 131 155 73 96 112 131 64 83 96 111
30 YEARSs ¢ ¢ o s ® 3 460 130 182 218 263 83 110 128 150 72 95 110 128 64 83 95 109
35 YEARSe o o o o o 3 604 127 175 209 249 82 108 125 146 72 93 107 124 64 82 93 107
32 YEARSe o o ¢ v o 3 749 123 169 199 237 81 105 121 141 71 92 105 121 63 81 91 105
33 YEARSe o o » v 3 892 120 162 150 224 79 103 118 136 70 90 102 117 63 79 90 102
34 YEARSs o o » o o 4 030 116 155 181 212 78 100 114 131 69 88 100 114 62 78 88 99
35 YEARSe ¢ o o o o 4 160 112 148 172 201 76 97 111 126 68 86 97 110 61 76 86 97
36 YEARSe o o s v e 4 278 108 142 163 189 75 o4 107 121 67 84 o4 106 60 75 83 94
37 YEARSe o o o v o 4 383 104 135 155+ 178 73 91 103|116 66 81 91 102 59 73 81 90
38 YEARSe o o o s o 4 471 100 128 146 167 71 88 99 111 64 79 ET] 98 s8 71 78 87
39 YEARSe o o o o 4 540 % 122 138 157 69 85 o4 106 62 76 84 94 57 68 76 8t
40 YEARSe o o o o« 4 585 92 115 130 147 66 81 90 101 60 73 81 90 55 66 73 81
41 YEARSe s o ¢ s o 4 608 87 109 122 137 o4 78 86 96 58 70 77 86 53 64 70 77
42 YEARSe o o » » o 4 610 83 103 115 128 62 74 82 91 56 67 74 82 52 61 67 74
43 YEARSe o o o.v o 4 595 79 97 107 119 59 71 78 86 sS4 o4 71 77 50 59 o4 70
44 YEARSe o . 4 566 75 91 100 111 57 67 74 81 52 62 67 73 48 56 61 67
45 YEARSe » o ¢ o o 4 527 71 85 93 103 54 64 70 76 50 59 64 69 46 54 s8 63
46 YEARS: o o« o v o 4 480 67 79 87 95 52 60 66 71 48 56 60 65 44 s1 55 60
47 YEARS: o o o o o 4 430 63 74 80 88 49 57 62 67 46 53 57 61 42 49 53 57
48 YEARSe o o o » o 4 378 59 69 74 81 47 Sy 58 62 43 50 53 58 40 46 50 53
49 YEARSe » o ¢ o o 4 328 S5 63 68 74 44 50 sy 58 41 47 50 54 39 4y 47 50
50 YEARS. « o 4 283 51 59 63 67 41 47 50 sS4 39 44 47 50 37 4] 4 47
51 YEARSs o o » o o 4 235 47 sS4 57 61 39 44 47 50 37 41 4y 46 34 39 4y 43
52 YEARSs o o o s of - 4 184 44 49 52 56 36 41 43 46 34 38 40 43 32 36 38 40
53 YEARSe o o o o 4 129 40 45 471" 50 34 37 39 42 32 35 37 39 30 33 35 37
S4 YEARSe o o o o o 4 070 36 40 42 45 31 34 36 38 29 32 34 36 28 31 32 34
S5 YEARSs ¢ o« o + o 4 008 33 36 38 40 28 31 32 34 27 30 31 32 26 28 29 31
56 YEARSs o o« » ¢ « 3 942 29 32 33 35 26 28 29 30 25 27 28 29 24 26 27 28
57 YEARSe o o o o+ 3 873 26 28 29 30 23 25 26 27 22 24 25 25 21 23 24 24
S8 YEARSe « » o o o 3 800 23 24 25 26 20 22 22 23 20 21 21 22 19 20 21 21
S9 YEARSe « o o » o 3 723 19 20 21 22 18 18 19 20 17 18 18 19 16 17 18 18
60 YEARSs o « v » o 3 643 16 17 17 18 15 15 16 16 14 15 15 16 14 15 15 15
61 YEARSe o & ¢ o o 3 559 13 13 14 14 12 12 13 13 12 12 12 13 11 12 12 12
62 YEARSs « o o v o 3 471 10 10 10 10 9 9 9 10 9 9 9 9 9 9 9 9
63 YEARSe o o o » « 3 380 6 6 7 7 6 6 6 6 & 6 6 6 6 6 6 6
64 YEARSe o ¢ o o o 3 285 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
ELEMENTARY SCHOOL
8 YEARS
18 YEARSe « o o o o 1 533 206 342 449 596 106 162 203 258 88 130 161 202 74 107 130 161
19 YEARSe o ¢ o o 1 933 205 335 435 572 108 162 202 255 90 131 161 201 76 108 131 161
20 YEARSs » o o o o 2 312 203 326 421 | ' 549 109 162 200 250 92 132 161 199 78 109 132 161
21 YEARSs o o o o o 2 670 201 318 407 526 110 161 198 246 93 132 161 197 79 110 132 160
22 YEARSs o o o o o 3 008 198 310 393 504 111 160 196 241 94 132 160 195 81 111 132 159
23 YEARSs s o o o o 3 324 196 301 379 483 111 159 193 236 95 132 158 192 82 111 132 158
24 YEARSe o « o o & 3 620 193 292 366 461 111 157 190 233 95 132 157 189 83 11 131 156
25 YEARSs o« o o o o 3 894 189 283 352 441 111 155 186 226 96 131 155 185 83 111 130 154
26 YEARSe « o o o o 4 148 185 274 338 421 111 153 183 220 96 129 153 182 83 111 129 152
27 YEARSe + o+ o o 4 381 181 265 325 401 110 151 179 214 95 128 150 178 a3 110 128 150
28 YEARSe » v o« o o 4 592 177 256 311 382 109 148 175, 208 95 126 148 174 83 109 126 147
29 YEARSe o v o o o 4 783 173 247 298 363 108 145 170 202 o4 124 145 170 83 108 124 164
30 YEARSe o o & o o 4 951 168 237 285 345 106 142 166 195 93 122 141 165 82 106 122 141
31 YEARSe ¢ ¢ » v o 5 090 164 228 272 327 105 139 161 189 92 120 138 160 82 105 120 138
32 YEARS: o o o o 5 200 159 219 260 310 103 135 156 182 91 117 135 156 81 103 117 134
33 YEARSs v.0 » s o 5 286 154 210 2u8 254 101 132 152 176 89 115 131 151 80 101 114 131
34 YEARSs o o + o o 5 352 149 201 236 278 99 128 147 169 88 112 127 146 78 99 112 127
35 YEARSs v o o v ® S 402 184 192 224 263 97 124 142 163 86 109 124 141 77 96 109 123
36 YEARSe « o v o o 5 438 139 184 213 248 o4 120 137 156 84 106 120 136 76 94 106 119
37 YEARS: « » o ¢ o 5 466 134 175 202 234 92 116 132 150 82 103 116 131 74 92 103 115
38 YEARS: o o o o o 5 489 129 167 191 220 30 112 127 143 81 100 112 126 73 89 100 112
39 YEARS: o o « o o 5 510 123 158 181 207 87 108 122 137 79 97 108 121 71 87 96 108
40 YEARSs o o o o » 5 531 118 150 171 194 85 104 117 131 76 94 104 116 69 84 93 104
41 YEARSe o v o o o 5 539 113 143 161 182 82 100 112 125 74 90 100 11 68 82 90 100
42 YEARS: o o o o » 5 535 108 135 151 170 79 96 107 119 72 87 96 106 66 79 87 96
43 YEARSe o o o « o 5 520 103 127 142 159 76 92 102 112 70 84 92 101 64 76 83 91
U4 YEARSe « o o o« S 496 98 120 133 148 74 a8 97 107 67 80 88 96 62 73 80 87
45 YEARSs o v o o o 5 468 93 113 125 138 71 84 92 101 65 77 84 91 60 70 77 83
46 YEARSs o o o v s 5 437 88 106 117 128 68 80 87. 95 63 73 80 87 58 67 73 79
47 YEARSe o » o 0 o 5 405 84 99 109 119 65 76 82 90 60 70 76 82 56 65 70 75
48 YEARS. .+ o . 5 376 7% 93 101 110 62 72 78 84 58 67 72 77 54 62 66 71
49 YEARSe » o » s o 5 352 74 86 94 101 59 68 73 79 55 63 68 73 51 59 63 67
SO YEARSs o o s + » S 334 70 80 86 93 56 64 68 73 52 60 64 68 49 56 59 63
51 YEARSe » o o o o 5 317 65 74 79 85 53 60 64 68 50 S6 60 64 47 53 56 59
52 YEARSe o o o o 5 301 60 68 73 78 50 56 59 63 47 53 56 59 44 50 52 56
53 YEARSe o o o o o 5 284 56 63 66 70 47 52 55 58 4y 49 52 55 42 46 49 52
54 YEARS: o » » o o 5 268 51 57 60 63 43 48 51 53 41 45 48 50 39 43 4s 48
S5 YEARSs ¢ o » o o 5 252 47 51 54 s7 40 44 46 ug 38 42 44 46 36 40 42 4y
56 YEARSs o « o o o 5 236 42 46 48 50 37 40 42 43 35 38 40 41 34 36 38 40
57 YEARSe o o » 4 o 5 220 38 41 42 i 33 36 37 39 32 34 36 37 31 33 34 35
58 YEARSe o o ¢ v o 5 205 33 35 37 38 30 32 33 34 29 30 31 33 28 29 30 3t
59 YEARSe o o o o o 5 189 29 30 31 32 26 27 28 29 25 27 27 28 24 26 26 27
60 YEARSs o o o o o 5 174 24 25 26 26 22 23 24 | 24 21 22 23 24 21 22 22 23
61 YEARSe o o o o o 5 159 19 20 21 21 18 19 19 19 18 18 19 19 17 18 18 19
62 YEARSe « o v o o 5 144 15 15 15 16 14 14 14 15 14 14 14 14 13 18 18 1
63 YEARSe o o o » o 5 129 10 10 10 10 9 10 10° 10 9 10 10 10 9 9 9 10
64 YEARSe o o o o o 5 115 5 5 B) 5 5 5 5 5 S B 5 5 E B 5 B
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Table 8.-Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1964, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States-Continued

(In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF —- INCREASE OF ~= INCREASE OF == INCREASE OF --
PRESENT AGE AGE g
(DOLLARS ) 4 2 3 4 [ 2 3 4 0 2 3 4 0 2 3 4
PER=- PER- PER= PER~ PER- PER- PER= PER=- PER= PER= PER= PER~ PER= PER~ PER- PER-
CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
HIGH SCHOOL
1 TO 3 YEARS
18 YEARSs o o » o o 803 235 392 516 685 119 183 231 295 98 147 183 230 81]. 115 146 182
19 YEARSe o o » o o 1 362 234 384 500 658 122 184 230 251 101 149 184 229 85 122 148 183
20 YEARSe o o s o » 1 892 233 376 485 633 124 185 229 288 103 150 184 228 87 124 150 184
21 YEARSe o o o o of. 2 392 231 367 470 607 126 185 227 283 105 151 184 226 90 126 151 183
22 YEARSs « o s o o 2 8ed 229 358 454 582 127 184 225 278 107 152 184 224 92 127 152 183
23 YEARSs o & o o o 3 307 226 348 439 558 128 183 223 273 109 152 183 222 93 128 152 182
24 YEARSs o s o« o 3 721 223 339 423 534 128 182 220 268 110 152 181 218 95 128 152 181
25 YEARSs o 2 s o o 4 106 219 329 408 S11 129 180 216 262 110 151 180 215 96 129 151 179
26 YEARSs o s s o o 4 462 215 318 392 488 128 178 212 255 111 150 177 211 96 128 150 177
27 YEARSs » o s 5 s 4 789 211 308 377 465 128 175 208 249 111 149 175 207 97 128 149 174
28 YEARSs o o s o o 5 087 207 298 362 443 127 172 204 242 110 147 172 203 97 127 147 171
29 YEARSs o & o o ¢ 5 356 202 287 347 422 126 169 199 235 110 145 169 198 97 126 145 168
30 YEARSe o o s o 5 593 197 277 332 401 124 166 194 228 109° 143 165 193 96 124 142 165
31 YEARSe o o o o o 5 787 191 266 317 381 123 162 188 220 108 140 162 187 95 122 140 161
32 YEARSs o o« ¢« o o 5 940 186 256 303 361 121 158 183 213 106 137 158 182 95 120 137 157
33 YEARSe o o o o o 6 059 180 245 289 342 119 154 177 205 105 134 154 177 93 118 134 153
34 YEARS. “ e 6 150 174 235 275 323 116 150 172 198 103 131 149 171 92 116 131 149
35 YEARSe » o o o o 6 219 169 225 261 306 114 146 166 190 101 128 145 165 91 113 128 145
36 YEARSe « o o o o 6 273 163 215 248 288 111 141 160 183 99 125 141 160 89 111 124 140
37 YEARS: » o v o o 6 317 157 205 235 272 109 137 155 175 97 121 136 154 88 108 121 136
38 YEARSe o o o o o 6 359 151 195 223 256 106 132 149 168 95 118 132 148 86 105 117 131
39 YEARSe + 4 o o o 6 403 145 185 211 241 103 128 143 161 93 114 127 142 84 103 114 127
40 YEARSe o o o o o 6 454 139 176 199 226 100 123 137 153 91 110 123 136 82 100 110 122
41 YEARSe o o o o o 6 499 133 167 188 212 97 118 131 146 88 107 118 131 80 97 106 117
42 YEARSe « v o o o 6 536 127 158 177 198 94 113 125 139 85 103 113 125 78 93 102 13
43 YEARSe o o o v .0 6 565 121 149 166 185 90 109 120 132 83 99 108 119 76 90 98 108
44 YEARSs o o ¢ v o 6 585 115 140 155 172 87 104 114 125 80 95 103 113 74 87 on 103
45 YEARSs ¢ o o o o 6 597 109 132 145 160 84 99 108 118 77 90 98 107 71 83 90 98
46 YEARSe o o o o o 6 601 104 124 135 148 80 94 102 11 74 86 94 102 69 80 86 93
47 YEARSe o o « o o 6 596 98 115 126 137 76 89 96 104 71 82 89 96 66 76 82 88
4B YEARSs o v o o o 6 584 92 107 117 127 73 84 90 o8 68 78 8y 90 63 72 77 83
49 YEARSe o o o o o 6 S64 86 100 108 116 69 79 85 91 64 73 79 84 60 68 73 78
SO YEARSs o o ¢ v o 6 535 80 92 99 106 65 74 79 85 61 69 74 79 57 65 69 73
51 YEARSe o o o o o 6 499 75 85 91 97 61 69 73 78 58 65 69 73 54 61 64 68
52 YEARSs ¢ & ¢ o o 6 455 69 78 83 88 57 64 68 72 54 60 64 68 51 57 60 o4
S3.YEARSs « o s o & 6 402 63 71 75 79 53 59 62 66 50 56 59 62 48 53 56 59
S4 YEARSe » s v o o 6 381 58 64 67 71 49 54 57 60 47 51 54 57 45 49 51 54
55 YEARS: o o ¢ o o 6 273 52 57 60 63 45 49 52 54 43 47 49 51 41 45 47 ug
56 YEARSs o o o o o 6 196 47 51 53 56 41 4y 46 ug 39 42 44 46 38 41 42 44
57 YEARSs s o s s 6 111 42 45 46 48 37 39 41 42 35 38 39 41 34 36 38 39
S8 YEARSe o o s » » 6 018 36 39 40 41 32 35 36 37 31 33 34 35 30 32 33 34
59 YEARSe o o » o o 5 917 31 33 34 35 28 30 30 31 27 29 29 30 26 28 29 29
60 YEARSe o o o 3+ o 5 808 26 27 28 28 24 25 25 26 23 24 25 25 22 23 24 25
61 YEARSs o o » o » S 691 21 21 22 22 19 20 20 21 19 19 20 20 18 19 19 20
62 YEARSe o o & o o 5 565 15 16 16 16 15 15 15 15 14 15 15 15 14 14 15 15
63 YEARSs « o o o o 5 432 10 10 11 1 10 10 10 10 10 10 10 10 10 10 10 10
64 YEARSs o o o o o 5 290 5 5 ] 5 5 s s 5 s s 5 5 5 5 5 5
HIGH SCHOOL
4 YEARS
18 YEARSe o o o ¢ o 1 527 283 475 626 833 143 221 279 356 118 177 220 277 99 144 177 220
19 YEARSs o o o v o 2 115 282 L 607 800 146 221 277 352 121 179 221 276 102 146 179 220
20 YEARSe o » o o o 2 672 280 454 588 769 148 222 276 346 124 180 221 274 105 149 180 220
21 YEARSe ¢ o o v o 3 199 277 443 569 737 150 221 273 344 126 181 221 272 107 150 181 220
22 YEARSe o » o o o 3 696 274 431 550 707 151 220 270 335 128 182 220 269 109 152 181 219
23 YEARSs ¢ o o o o 4 163 271 420 531 677 152 219 267 328 129 182 218 266 111 152 181 218
24 YEARSe o o+ o o o 4 600 267 408 512 648 153 217 263 322 130 181 217 262 12 153 181 216
25 YEARSs o ¢ o o o 5 006 263 396 493 620 153 215 259 314 134 180 214 257 113 153 180 214
26 YEARSs o o v o o 5 382 258 384 474 592 153 212 254 307 131 179 212 253 114 152 179 211
27 YEARSs o s o o o 5 727 253 371 456 S64 152 209 249 299 131 177 209 2u8 114 152 177 208
28 YEARSs o o « v o 6 042 247 359 438 538 151 206 204 291 131 175 205 242 114 151 175 205
29 YEARSe o o o o o 6 327 24y 346 419 512 149 202 238 282 130 173 201 237 114 149 172 201
30 YEARSe o o » o o 6 579 235 334 402 487 148 198 232 274 129 170 197 231 114 147 170 197
31 YEARSs o & o s 6 785 229 321 384 462 146 194 226 265 128 167 193 225 113 145 167 192
32 YEARS: » o o o o 6 948 223 309 367 439 144 189 220 256 126 164 189 218 112 143 164 188
33 YEARSe o o o o o 7 074 216 296 350 416 141 185 213 247 125 161 184 212 113 141 160 183
34 YEARSe « o o o « 7 172 210 284 333 394 139 180 206 239 123 157 179 205 106 138 157 178
35 YEARSs o o o o ¢« 7 247 203 272 317 372 136 175 200 230 121 153 174 199 108 135 153 174
36 YEARSs » o o o v 7 307 196 260 302 352 133 170 193 221 118 149 169 192 106 133 149 168
37 YEARSe o s o o o 7 358 189 248 287 332 130 165 186 212 116 146 164 186 105 130 145 163
38 YEARS: o s ¢ o o 7 407 182 237 272 313 127 159 180 204 114 141 159 179 103 126 141 158
39 YEARS. P 7 461 176 226 257 295 124 154 173 195 111 137 153 172 101 123 137 153
40 YEARSe o o o » o 7 523 169 215 243 277 120 149 166 186 109 133 148 165 99 120 133 148
41 YEARSe o o & o o 7 579 162 204 230 260 117 143 159 178 106 129 143 159 56 116 128 142
42 YEARS: o o s o o 7 627 155 193 216 243 113 138 153 170 103 124 137 152 o4 113 124 137
43 YEARSe o o o o o 7 667 148 183 204 228 110 132 146 161 100 120 132 145 92 109 19 131
44 YEARS: o o o o+ 7 699 141 172 191 213 106 127 139 153 97 115 126 138 89 105 115 126
45 YEAPS. o o . 7 725 134 162 179 198 102 121 132 145 94 110 120 131 86 101 110 120
46 YEARS: o o s v o 7 743 127 152 167 184 98, 115 125 137 90 106 115 125 83 97 105 114
47 YEAPS: o o o o o 7 756 120 143 156 171 ou 109 119 129 87 101 109 118 80 93 100 108
48 YEA®Se o o s o s 7 762 113 133 145 158 89 104 112 121 83 96 103 111 77 89 95 103
49 YEARS: « o o o o 7 764 107 124 134 145 85 98 105 113 79 91 97 105 74 85 91 97
S50 YEARSs o o o s o 7 760 100 115 124 133 81 92 98 105 75 86 92 98 71 80 85 91
S1 YEARSe o o o o+ o 7 750 93 106 114 122 76 86 92 98 72 81 86 91 67 76 80 85
S2 YEARSs o s o s o 7 735 86 98 104 111 72 80 85 90 67 76 80 85 o4 71 75 80
53 YEARS: o o ¢ o o 7 713 80 89 95 101 67 74 79 83 63 70 74 78 60 66 70 74
54 YEAPSe o7e v o o 7 685- 73 81 86 90 62 69 72 76 59 65 68 72 56 62 65 68
55 YEARSe » o o o o 7 651 67 73 77 81 57 63 66 69 55 60 62 65 52 57 59 62
56 YEARS: o o o + o 7 611 60 65 68 71 52 57 59 62 50 Sy 56 59 48 52 54 56
S7 YEARS: o ¢ o o o 7 565 53 58 60 62 47 51 53 55 45 49 50 52 4y 47 48 50
58 YEARSe o o o o o 7 512 u7 50 52 54 42 45 46 48 40 43 44 46 39 42 43 44
59 YEARSe o o o o » 7 454 40 43 44 45 36 39 40 41 35 37 38 39 34 36 37 38
60 YEARS: o o o o o 7 389 34 35 36 37 31 32 33 34 30 31 32 33 29 31 31 32
61 YEARS. o+ . 7 319 27 28 29 29 25 26 27 27 25 26 26 27 24 25 25 26
62 YEARSs o o o o ¢ 7 242 20 21 21 22 19 20 20 20 19 19 20 20 19 19 19 20
63 YEARSs o o o o o 7 159 14 14 14 14 13 13 13 14 13 13 13 13 13 13 13 13
64 YEARSe o o o o o 7 070 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7




38
Table 8.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1964, by Years of School Completed,

Age, Selected Discount Rates, and Selected An

(In 1966 dollars} -

nual Productivity Increase, for the United States--Continued

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT. RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL | INCOME AT WITH ANNUAL PRODUCTIVEITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF=- - INCREASE OF -~ ° INCREASE OF-- INCREASE OF--
PRESENT AGE AGE
(DOLLARS) 0 2 3 4 [ 2 3 4 [} 2 3 4 0 2 3 4
PER= PER- PER- PER- PER- PER- | PER- | PER- PER- PER- | PER- | PER- PER- | PER- | PER- | PER-
CENT CENT CENT | .CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
COLLEGE
1 TO 3 YEARS
18 YEARS: o o o o o 3 323 547 723 964 159 250 318 409 129 198 249 316 107 159 198 248
19 YEARSe o o o o o 829 323 537 703 928 164 252 318 405 134 202 252 316 112 164 202 251
20 YEARSs o v o o o 1 615 322 526 682 892 168 254 317 401 139 205 253 316 116 168 205 252
21 YEAPSe & o o o o 2 360 321 515 661 857 171 255 316 395 143 207 254 314 120 171 207 253
22 YEARSe o o o o o 3 066 318 503 641 823 174 255 314" 390 146 209 254 312 124 174 209 254
23 YEARSe o o o o o 3 732 316 490 620 790 176 255 311 383 148 210 254 310 127 176 210 253
24 YEARSe » o o v o 4 358 312 478 599 757 177 254 308 376 151 211 253 306 129 177 211 252
25 YEARSe o o o o o 4 944 308 465 578 725 178 252 304, 369 152 211 251 302 131 178 210 250
26 YEARSe o o o o o 5 489 303 451 557 693 179 250 299 361 153 210 249 298 133 179 210 2u8
27 YEARS: o o o o o S 995 298 437 536 662 179 247 294 352 154 209 246 292 134 179 209 245
28 YEARSs o o o v o 6 461 292 423 515 631 178 24y 288 343 154 207 243 287 135 178 207 242
29 YEARS. o . 6 887 286 409 494 601 177 240 282 334 154 205 239 281 135 177 205 238
30 YEARSs o « o o o 7 269 280 1395 474 572 176 236 276 325 153 202 235 274 135 175 202 234
31 YEARS: o « o o o 7 588 273 380 453 s44 174 231 269 315 152 199 230 267 135 174 199 229
32 YEARSse o 4 o o o 7 849 266 366 433 516 172 226 262 305 151 196 225 260 134 171 196 224
33 YEARSs o o o s o 8 062 258 352 414 490 169 221 254 295 150 192 220 253 133 169 192 219
34 YEARSe o o o« o o 8 237 251 337 395 464 167 215 247 284 148 188 215 246 132 166 188 214
35 YEARSs o o o o o 8 384 243 323 376 439 164 210 239 274 16 184 209 238 130 163 184 208
36 YEAPSe o o o o o 8 510 235 309 357 415 161 204 232 264 143 180 203 230 129 160 180 202
37 YEARPSe o v o o o 8 628 227 296 340 392 157 198 224 254 141 176 197 223 127 157 175 197
38 YEARS: 4 o o o o 8 745 219 282 322 369 154 192 216 243 138 171 191 215 125 153 171 191
39 YEARSe & o v v o 8 872 211 269 305 347 150 186 208 233 135 166 185 207 123 149 166 184
40 YEAPSe o o o v o 9 015 203 256 288 326 146 179 200 223 132 161 179 199 121 146 161 178
45 YEARSs o o o o 9 169 194 242 272 306 182 173 191 213 129 156 172 191 118 141 155 171
42 YEARS. o o o v o 9 325 186 230 256 287 138 166 183 203 126 151 165 182 115 137 150 165
43 YEAPRSe o o o o o 9 478 177 217 241 268 133 159 175 192 122 s 159 174 112 132 144 158
44 YEARSs o ¢ o v o 9 622 169 204 225 249 128 152 166 182 118 139 151 165 109 128 139 151
45 YEARSs o o« o o o 9 751 160 192 211 232 123 145 158 172 1 133 14y 157 105 122 133 144
46 YEARSs o o o » o 9 859 151 179 196 215 118 137 149 162 109 127 137 148 101 117 126 136
47 YEARSe o o o.0 o 9 941 142 167 182 198 112 130 o' | 152 104 120 129 140 97 112 120 129
48 YEARSe o o o s o 9 990 133 155 168 182 106 122 131 1y 99 118 122 131 93 106 113 121
49 YEARSe » s o o o 10 002 125 144 155 167 101 115 123 132 on 107 114 122 88 100 107 114
50 YEARSs o o« o + o 9 972 116 132 142 152 95 107 114 122 89 100 107 113 83 94 100 106
51 YEARSs o o o o o 9 912 107 121 129 138 a8 99 105 12 83 93 99 105 79 88 93 98
52 YEARSs o+ e, o o 9 825 98 110 117 124 82 92 97 102 78 86 91 96 74 82 86 91
53 YEARSe o« o v o o 9 711 90 100 106 112 76 8y a8 93 72 80 84 88 68 75 79 83
S4 YEARSs o« o s v o 9 569 81 90 94 99 70 76 80 a4 66 73 76 80 63 69 72 76
S5 YEAPS: « o o o+ v 9 400 73 80 a4 88 63 69 72 75 60 66 69 72 58 63 65 68
S6 YEARSe o o« s s » 9 203 65 70 73 76 57 61 64 66 54 59 61 64 52 56 59 61
57 YEARPSs ¢ o o o o 8 979 57 61 63 66 50 54 56 58 48 s2 54 56 47 50 52 54
58 YEARSe o o o o o 8 727 49 52 s4 56 44 47 48 50 42 4s 47 48 41 4y 45 46
59 YEARSs « o o o 8 448 41 44 45 46 38 40 41 42 36 38 39 41 35 37 38 39
60 YEARSe o o » o o 8 142 34 35 36 37 31 33 33 34 30 32 32 33 30 31 32 32
61 YEARSs o ¢ o o » .7 808 27 28 28 29 25 26 26 27 24 25 26 26 24 25 25 26
62 YEARSs o o o » o 7 447 20 20 20 21 19 19 19 20 18 19 19 19 18 18 19 19
63 YEARSe » « o s o 7 058 13 13 13 13 12 13 13 13 12 12 12 13 12 12 12 12
64 YEARS: o o o » o 6 642 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6
COLLEGE
4 YEARS OR MORE
18 YEARSe & o o v o 1 572 43) 738 980 | 1 315 210 332 424 S48 171 263 331 422 141 211 263 330
19 YEARSe o o o = o 2 300 430 723 951 1 264 215 334 423 542 176 266 333 421 146 216 266 332
20 YEAPS: o 4 o 0 o 3 003 428 707 923 | 1 215 219 335 421 535 181 269 334 419 151 220 269 333
21 YEARS: o o« » o 3 682 425 691 894 { 1 167 223 336 419 | 527 185 272 335 417 155 223 272 334
22 YEARS: o o o s o 4 336 422 675 866 | 1 120 226 336 416 519 189 274 335 414 159 226 273 334
23 YEAPS: v 4 o s e 4 965 418 658 837| 1 075 228 335 412 511 192 275 334 410 163 229 275 333
24 YEARSe o o v o o 5 570 413 641 809 | "t 030 230 334 407 502 195 276 333 405 166 231 275 332
25 YEAPS. o o o o o 6 151 408 624 781 986 232 332 402.f 492 197 276 331 400 169 232 275 330
26 YEARS: ¢ o o o o 6 707 402 606 754 944 233 329 397 482 199 275 328 395 171 233 275 327
27 YEARS. .. 7 239 39 589 726 902 .233 326 390 471 200 274 325 389 173 233 274 324
28 YEAPS: o 4 o o o 7 746 389 571 699 862 233 322 384 460 201 273 321 382 175 233 272 320
29 YEARS: o » » o o 8 228 382 552 672 822 233 318 ¢ 376 449 201 271 317 375 176 232 270 316
30 YEARSs s o« » o o 8 686 374 534 645 783 232 314 369 437 201 268 313 367 176 231 267 311
31 YEARSe o 4 o s e 9 116 366 516 618 746 230 308 361 425 201 265 307 359 177 230 264 306
32 YEARS. o & o' v 0 9 520 357 497 592 710 228 303 352 412 200 261 302 350 177 228 261 301
33 YEARSs s o o s o 9 899 348 479 567 674 226 297 343 400 199 257 296 342 176 225 257 295
34 YEARS. o o« » » « 10 253 339 461 541 640 223 290 334 387 197 253 289 333 175 222 253 288
35 YEARSe s o o o o 10 583 329 442 517 606 220 284 325 374 195 248 283 323 174 219 248 282
36 YEARSe o o« » o o 10 892 320 424 492 574 216 276 315 360 192 243 275 313 172 215 243 274
37 YEARSs & o e s 11 180 309 406 468 542 212 265 305 347 190 238 268 303 170 211 237 267
38 YEARS. . e 11 448 299 388 445 s12 208 261 295 334 186 232 260 293 168 207 231 259
39 YEAPSe o & o v o 11 697 288 370 422 483 203 253 284 320 183 226 252 283 166 202 225 251
40 YEAPS. o o o s o 11 929 277 353 399 454 198 2us 273 307 179 219 244 272 163 197 219 243
41 YEARSe » o o o+ o 12 142 267 335 377 427 193 236 263 293 175 212 235 261 159 192 212 234
42 YEAPS. o 4 o o o 12 335 255 318 356 400 187 227 252 279 170 205 226 250 156 186 205 226
43 YEARS. 4+ o o s o 12 508 2u4 301 335 374 181 218 241 266 166 198 218 239 152 180 197 217
44 YEARSs o o s o o 12 661 233 284 314 349 175 209 229 252 161 191 208 228 148 174 190 208
45 YEARSs v o o ¢ o 12 792 221 267 295 325 169 200 218 239 155 183 199 217 143 168 182 198
46 YEARSs o o o o o 12 900 210 251 275 302 162 190 207 225 150 175 190 206 138 161 174 189
47 YEARS: o « o s o 12 986 198 235 256 280 155 181 196 212 144 167 180 195 133 154 166 179
48 YEARS: o+ o » ¢ « 13 048 187 219 238 258 148 171 184 199 137 158 170 183 128 147 158 170
49 YEARSe o o o s o 13 087 175 204 220 238 140 161 173 186 131 150 160 172 123 140 149 160
S0 YEARS: o o o ¢ o 13 100 164 189 203 218 133 151 162 173 124 141 154 161 117 132 141 150
S1 YEAPSe « » « o o 13 091 153 174 186 199 125 141 150 160 118 132 141 150 111 124 132 140
52 YEARS: o o o o o 13 058 141 159 170 181 117 131 139 148 111 124 131 139 105 117 123 130
53 YEARSe o o o ¢ o 13 003 130 145 154 163 109 121 128 135 103 115 121 127 98 109 114 120
S4 YEAPSe o v o o 12 925 119 132 139 146 101 111 117 123 96 106 1 116 91 100 105 110
55 YEARSs o o o o o 12 824 108 118 124 130 93 101 106 111 88 97 101 106 84 92 96 100
56 YEARSs o o o o o 12 700 9% 105 110 114 84 91 95 99 81 87 91 95 77 84 87 90
S7 YEARSs o o« s ¢ o 12 552 85 92 96 99 76 81 84 87 73 78 81 84 70 75 78 80
S8 YEAPSs o o« » o o 12 382 75 80 82 85 67 71 73 76 64 69 71 73 62 66 68 70
59 YEARSe o o o o o 12 190 64 67 69 71 58 61 63 64 56 59 61 62 54 57 59 60
60 YEAPSe o o o o o 11 974 53 56 57 58 49 51 52 53 47 50 51 52 46 48 49 50
61 YEAPSs o ¢ o o o 11 735 42 44 45 46 39 41 42 42 38 40 41 41 38 39 40 40
62 YEARSe o o o o o 11 473 32 33 33 34 30 31 31 32 29 30 31 31 29 30 30 30
63 YEARSe o 4 o+ » 11189 21 21 22 22 20 21 21 21 20 20 20 21 20 20 20 20
64 YEAPSs o 4 o o o 10 881 11 1 11 11 10 10 10 10 10 10 10 10 10 10 10 10
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Table 8.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1964, by Years of School Completed,

{In 1966 dollars)

Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF =~ INCREASE OF ~~ INCREASE OF == INCREASE OF -=-
PRESENT AGE AGE
{DOLLARS) o 2 3 4 o] 2 3 4 ] 2 3 4 0 2 3 4
PER=- PER=- PER- PER- PER- PER- PER- PER= PER=- PER~ PER=- PER= PER- PER- PER=- PER=-
CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
COLLEGE
4 YEARS
18 YEARS: o o o o 1 988 413 705 937 1 256 203 319 407 525 165 253 318 405 136 203 252 317
19 YEARSe o o o ¢ o 2 651 411 690 909 1 207 207 320 405 518 170 256 319 403 181 207 255 318
20 YEARSe o o v o o 3 291 409 675 881 1 160 210 321 403 511 174 258 320 401 145 211 258 319
21 YEAPS: & o o o o 3 908 406 659 853 1113 213 321 400 503 177 260 320 398 149 214 260 319
22 YEARPS: + o o o 4 501 402 643 825 1 068 216 320 396 495 181 261 320 394 153 216 261 319
23 YEARSs o o o o o 5 070 398 627 798 1 024 218 319 392 487 183 262 319 391 156, 218 262 318
24 YEARS: o o ¢ » o 5 617 394 611 771 982 220 318 388 478 186 263 317 386 159; 220 262 316
25 YEARS: v o o ¢ o 6 140 388 594 744 940 221 3t6 383 468 188 263 315 381 161 221 262 314
26 YEARSe o o o v o 6 639 383 577 717 899 222 313 377 458 189 262 312 375 163 221 261 311
27 YEAPS: » o o ¢ o 7 116 377 560 691 859 222 310 371 448 190 261 309 369 165 222 260 308
28 YEARSs o » o o o 7 569 370 542 665 820 221 306 364 437 191 259 305 363 166 221 258 304
29 YEARSe o v o o » 7 998 363 525 639 782 221 302 357 426 191 257 301 356 167 220 256 300
30 YEARSs o o o o o 8 404 355 507 613 746 219 297 350 415 191 254 296 348 167, 219 254 295
31 YEARSe o« s = o o 8 782 347 490 588 710 218 292 342 403 190 251 291 340 167 217 250 290
32 YEAPSe s s o o » 9 133 339 472 563 675 216 287 334 391 189 247 286 332 167 215 247 285
33 YEAPSe o s o s o 9 458 330 455 S39 641 213 281 325 379 188 244 280 324 166 213 243 279
34 YEARSe & o o+ o o 9 761 321 437 515 609 211 275 317 367 186 239 274 315 165 210 239 273
35 YEARSs o o ¢ o o 10 043 312 420 491 577 208 268 308 354 184 235 267 306 164 207 234, 267
36 YEAPS: « o s o o 10 306 303 403 468 546 208 262 298 342 182 230 261 297 163, 204 229 260
37 YEARS: & o« s o o 10 551 293 386 445 516 200 255 289 329 179 225 254 287 161 200 224 253
38 YEAPSe o ¢ o o o 10 784 283 369 423 487 196 247 279 316 176 219 246 278 159 196 219 245
39 YEARSs « o o o o 10 997 273 352 401 4s9 192 240 269 304 173 214 239 268 156 191 213 238
40 YEAPSe o s o o o 11 201 263 335 380 432 187 232 259 291 169 207 231 258 154 187 207 230
41 YEAPS: o o o o o 11 389 253 319 359 406 182 224 249 278 165 201 223 248 151 182 201 222
42 YEARS: o o o o @ 11 562 242 302 339 381 177 216 239 265 161 195 215 238 147 177 194 214
43 YEARS, o » o o & 11 718 232 286 319 357 172 207 229 253 157 188 206 227 144 171 187 206
44 YEARSs o o o o 11 856 221- 270 300 333 166 199 218 240 152 181 198 217 140 165 180 197
45 YEARSs o o o o o 11 978 211 255 281 311 160 190 208 227 147 174 189 207 136 159 173 188
46 YEAPS: o o o o o 12 081 200 239 263 289 154 181 197 215 142 166 180 196 131 153 166 180
U7 YEAPSe o o o o o 12 166 189 224 2u5 268 147 172 186 202 137 159 171 186 127 147 158 171
48 YEARSs o+ o o s o 12 232 178 210 227 247 141 163 176 190 131 151 162 175 122 140 150 162
49 YEA®Se o o o o o 12 278 168 195 211 228 134 154 165 178 125 3 153 164 117 133 142 153
50 YEARSe o o o o o 12 306 157 181 194 209 127 145 155 166 119 135 44 154 112 126 135 143
51 YEARSe o o o o @ 12 314 146 167 179 191 120 135 144 154 113 127 135 143 106 119 126 134
52 YEAPSe o o o o o 12 304 136 153 163 174 112 126 134 142 106 119 126 133 100 112 118 125
53 YEARSe o o o o o 12 276 125 140 148 157 105 117 123 130 99 110 116 123 94 104 110 116
54 YEARSe s o o o o 12 229 114 127 134 141 97 107 113 119 92 102 107 112 88 97 101 106
S5 YEARS: o o ¢ o o 12 164 104 114 120 126 89 98 102 107 85 93 97 102 81 89 93 97
56 YEAPSe 4 s o o o 12 080 93 102 106 111 81 88 92 96 78 84 88 92 75 81 84 88
57 YEARSs o o ¢ o o 11 978 83 89 93 97 73 79 82 85 70 76 78 81 68 73 75 78
58 YEARS: o & ¢ o & 11 357 72 77 80 83 65 69 71 74 63 67 69 71 60 o4 66 69
59 YEARSe o o o o o 11 718 62 66 68 70 56 60 61 63 55 58 59 61 53 56 57 59
60 YEARSs o o o o 11 560 52 54 56 57 48 50 51 52 46 48 50 51 45 47 48 49
61 YEARS, o o o o o 11 384 41 43 44 45 39 40 41 42 38 29 40 41 37 38 39 40
62 YEARSs o o o o o 11 190 31 32 33 33 29 30 31 31 29 30 30 31 28 239 30 30
63 YEAPSs o o o o o 10 977 21 21 21 22 20 20 21 21 20 20 20 20 19 20 20 20
64 YEARSe o o ¢ o o 10 745 10 11 11 11 10 10 10 10 10 10 10 10 10 10 10 10
COLLEGE
5 YEARS OR MORE
18 YEARSe o o o o o 31 451 777 1 033 1 387 217 346 444 576 175 273 345 442 143 218 273 345
19 YEARS: o o o o o 983 451 762 1 004 1 335 223 350 445 571 182 278 349 442 150 224 278 348
20 YEAPSs « o o o o 1 899 450 747 975 1 284 229 352 444 565 188 282 351 442 156 229 282 350
21 YEAPS: o o o o o 2 781 4ug 731 U6 1 235 234 354 442 558 193 286 353 4480 162 234 286 352
22 YEAPSe o o o o o 3 627 447 715 917 1 186 238 355 440 550 198 289 354 438 167 238 289 353
23 YEARS, o o o o @ 4 437 443 698 888 1139 242 355 437 542 203 291 354 435 172 242 291 353
24 YEARSs » o o o o 5 213 439 681 859 1 092 245 355 433 533 206 293 354 431 176 245 292 352
25 YEARS: o o o o o 5 954 434 663 830 1047 247 353 428 523 209 293 352 426 180 247 293 351
26 YEARSe + o o o o 6 659 429 645 801 1 002 248 351 423 513 212 294 350 421 183 248 293 349
27 YEAPS: o s o o o 7 329 423 627 772 958 249 348 416 502 214 293 347 414 185 249 292 346
28 YEARSe o o o o & 7 964 416 608 743 915 249 345 410 491 215 291 343 408 187 249 291 342
29 YEARSs ¢ o ¢ o » 8 564 408 589 715 874 249 340 402 479 216 290 339 400 188 249 289 338
30 YEARS: o « o o o 9 127 400 570 686 833 248 335 394 466 216 287 334 392 189 248 286 333
31 YEARSs o o v o 9 647 391 550 658 793 247 330 386 453 215 284 329 384 190 246 283 328
32 YEARSe o o ¢ o o 10 125 382 $31 631 754 245 324 377 440 215 280 323 375 190 24y 280 322
33 YEARSe o o ¢ o o 10 565 373 511 603 717 242 318 367 427 213 276 317 365 189 242 275 316
34 YEARSs o o o ¢ o 10 970 363 491 577 680 239 311 357 413 232 271 310 356 188 239 271 309
35 YEARSe o o ¢ o o 11 344 352 472 550 644 236 304 347 399 209 266 303 346 187 235 266 301
36 YEARS: o o ¢ o 11 691 342 452 524 610 232 296 337 385 207 261 295 335 185 231 260 294
37 YEARSe o » o o o 12 013 331 433 498 576 228 288 326 371 204 255 287 324 183 227 254 286
38 YEAPS, .o 12 315 320 814 473 Su4 223 280 315 356 200 249 278 313 181 222 248 277
39 YEARSe o o ¢ ¢ o 12 600 308 394 449 512 218 271 304 342 196 242 270 302 178 217 241 269
40 YEA®Se o« o » o o 12 870 296 375 425 482 213 262 292 327 192 235 261 291 175 212 234 260
41 YEARSe o o o o » 13 124 285 357 401 452 207 253 280 312 188 227 252 279 171 206 227 251
42 YEARSs o » o o o 13 360 273 338 378 424 201 243 269 298 183 220 242 267 167 200 219 241
43 YEARSs o o o o o 13 578 260 320 355 396 194 233 257 283 178 212 232 255 163 193 211 231
44 YEAPSe o o o0 o 13 764 248 301 333 370 187 223 244 268 172 204 222 243 158 186 203 221
45 YEAPSe o o o o o 13 927 236 283 312 344 180 213 232 254 166 195 212 231 153 179 194 211
46 YEARPS: o o ¢ o 14 061 223 266 291 319 173 202 220 239 160 186 202 219 148 172 186 201
47 YEAPS: o o o o o 14 je4 210 2u8 270 295 165 192 207 225 153 177 191 206 142 164 177 190
48 YEAPSs o o o o 14 233 198 231 251 272 157 181 155 210 146 168 180 194 136 156 167 180
49 YEARSe o o o o 14 264 185 215 231 250 149 170 183 196 139 159 170 182 130 148 158 169
50 YEARSe o s o o » 14 258 173 198 213 228 140 159 170 182 132 149 159 169 124 140 149 158
S1 YEAPSs o o o o @ 14 218 160 182 195 208 132 149 158 168 124 139 148 157 117 131 139 147
52 YEARS: o « o s o 14 146 148 167 177 188 123 138 146 154 116 130 137 145 110 122 129 137
53 YEARS: s o ¢ s o 14 ou3> 136 151 160 170 114 127 134 141 108 120 126 133 103 114 119 126
54 YEARSe o o o o o 13 907 124 137 144 151 105 116 122 128 100 110 115 121 95 105 110 115
S5 YEARSe o ¢ o o o 13 739 111 122 128 138 96 105 110 115 92 100 105 109 88 96 100 104
56 YEARSe o o » o o 13 539 100 108 113 118 87 94 98 102 83 90 94 98 80 86 90 93
57 YEARSs o o o s o 13 306 88 95 98 102 78 83 86 90 75 80 83 86 72 77 80 83
58 YEARSe o o ¢ o 13 ou2 76 a1 84 87 68 73 75 77 66 70 72 75 64 68 70 72
59 YEARSe ¢ o ¢ & o 12 746 65 68 70 72 59 62 64 66 57 60 62 63 55 58 60 61
60 YEARS: » o ¢ o o 12 417 53 56 57 59 49 51 53 54 48 50 51 52 47 49 50 51
61 YEARS: & o o o o 12 057 42 uy 45 46 40 41 42 43 39 40 41 42 38 39 40 41
62 YEARS:s o » o o o 11 664 32 32 33 33 30 31 31 32 29 30 31 31 29 30 30 30
63 YEARS: o o o o o 11 239 21 21 21 22 20 20 21 21 20 20 20 20 19 20 20 20
64 YEARS: o o o o o 10 783 10 10 1l 1 10 10 10 10 10 10 10 10 10 10 10! 10
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Table 9.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1963, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States
(In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL | INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF-=~ INCREASE OF-- INCREASE OF=- INCREASE OF-=
PRESENT AGE AGE
(DOLLARS) 0 2 3 4 o 2 3 4 0 2 3 4 0 2 3 4
PER~ PER= PER= PER- PER=- PER- | PER- | PER= PER= PER- | PER- | PER= PER- | PER- | PER=- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
ELEMENTARY SCHOOL
LESS THAN 8 YEARS
18 YEARS: o o o o o 1135 150 249 327 433 77 117 148 188 64 94 117 147 53 77 94 117
19 YEARS: o o o o o 1397 149 243 316 416 78 118 147 185 65 95 117 146 55 78 95 117
20 YEARSs o o v o+ o 1 646 148 237 306 399 79 117 145 182 66 96 117 145 56 79 96 117
21 YEARS. o o 0 v e 1 882 146 231 256 382 80 117 144 179 67 96 117 143 57 80 96 116
22 YEARSs o o o s o 2 107 144 225 286 366 80 116 142 176 68 96 116 iu2 58 80 96 116
23 YEAPSs o o o o o 2 320 142 219 276 351 81 116 140 172 69 96 115 140 59 81 96 115
24 YEARSs o 4 o« o o 2 520 140 213 266 335 81 115 138 168 69 96 114 138 60 81 96 114
25 YEAPSs o o o o o 2 708 138 206 256 321 81 113 136 164 69 95 113 135 60 81 95 113
26 YEARS: o o o« » o 2 884 135 200 246 306 81 112 133 160 70 94 111 133 61 81 94 111
27 YEARSe + 4 o 0 o 3 048 133 193 237 292 80 110 131 156 69 93 110 130 61 80 93 109
28 YEARS: o o o s ® 3 200 130 187 227 278 80 108 128 152 69 92 108 127 61 80 92 108
29 YEARSe o o o o o 3 339 127 180 218 265 79 106 125 148 69 91 106 124 61 79 91 106
30 YEARSe + o o o o 3 466 123 174 208 252 78 104 122 143 68 90 104 121 60 78 89 103
31 YEARS. + o o s o 3 576 120 167 199 239 77 102 118 138 68 88 102 118 60 77 88 101
32 YEARSe o ¢ o o » 3 670 117 161 150 227 76 99 115 130 67 86 99 114 59 76 86 99
33 YEARS. o v o s o 3 751 113 154 181 215 75 97 112 129 66 85 97 111 59 74 84 96
34 YEARS. e 3 819 110 148 173 203 73 o4 108 125 65 83 94 108 58 73 83 94
35 YEARSe o v v o o 3 878 106 141 164 192 72 92 105 120 64 81 91 104 57 72 81 91
36 YEAPSe o o o o o 3 929 102 135 156 181 70 89 101 115 63 79 89 100 56 70 78 88
37 YEAPSe o s o o o 3 973 95 © 129 148 171 68 86 97 110 61 76 86 97 S5 68 76 86
38 YEARSe » o o o o 4 013 95 123 140 161 67 83 o4 106 60 74 83 93 54 67 74 a3
39 YEARSs ¢ o ¢ s o 4 051 91 117 133 151 65 80 S0 101 59 72 80 90 53 65 72 80
40 YEA®Se o 2 o o # 4 087 88 111 125 142 63 77 86 97 57 70 77 86 52 63 69 77
41 YEARS. o 4 o o o 4 118 84 105 118 133 61 74 a3 92 56 67 74 82 51 61 67 74
42 YEAPS. o 4 o« o o 4 144 80 99 111 124 59 71 79 87 54 65 71 79 49 59 64 71
43 YEARSe o o o o o 4 163 76 94 104 116 57 68 75 83 52 62 68 75 48 57 62 68
44 YEARSy o o o 0 o 4 176 73 88 97 108 55 65 71 78 50 60 65 71 46 55 59 65
45 YEARS. e 4 184 6% 83 91 100 53 62 68 74 48 57 62 67 45 52 57 62
46 YEARSe o o o o o 4 186 65 77 85 93 50 59 64 70 47 54 59 64 43 50 54 59
47 YEAPSe o o o v o 4 182 61 72 79 86 48 56 60 65 45 52 56 60 41 48 51 55
48 YEARSs o o o v o 4172 58 67 73 79 46 53 57 61 42 49 52 56 40 45 49 52
49 YEARSe o 4 o v 4 4 157 54 62 67 73 43 49 53 57 40 46 49 S3 38 43 46 49
50 YEARSe o o o » o 4 136 50 58 62 67 41 46 49 53 38 43 46 49 36 41 43 46
51 YEARS: o+ o » s 4 110 47 53 57 61 38 43 46 49 36 40 43 46 34 38 40 43
52 YEARSs o .0 s o 4 078 43 49 52 55 36 40 42 4s 34 38 40 42 32 36 38 40
53 YEARSe o o o o o 4 040 40 44 u7 49 33 37 39 41 32 35 37 39 30 33 35 37
S4 YEAPSe o o« o+ o 3 997 36 40 42 44 31 34 35, 37 29 32 34 35 28 30 32 34
55 YEARSs ¢ o o o 3 947 33 36 37 39 28 31 32 34 27 29 31 32 26 28 29 30
56 YEAPSe 4 o« o o v 3 893 29 32 33 35 25 28 29 30 24 26 27 29 23 25 26 27
57 YEAPSe ¢ o & » o« 3 832 26 28 29 30 23 24 25 26 22 24 24 25 21 23 23 24
58 YEARSs o o« s + s 3 766 22 24 25 26 20 21 22 23 19 21 21 22 19 20 21 21
59 YEARSe o o o o o 3 694 19 20 21 21 17’ 18 19 19 17 18 18 19 16 17 18 18
60 YEARSe o o« o + » 3 616 16 17 17 17 15 15 16 16 14 15 15 16 14 14 15 15
61 YEARSe o o« o o o 3 533 13 - 13 13 14 12 12 12 13 12 12 12 12 1 12 12 12
62 YEA®S, “ e 3 443 9 10 10 10 9 9 9 9 9 9 9 9 9 9 9 9
63 YEAPS. o ¢ o v o 3 349 6 6 6 7 6 6 6 6 6 6 6 6 6 6 6 6
64 YEAPS: o o o o o 3 248 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
ELEMENTARY SCHOOL
& YEARS
18 YEARSe & o o o o 1130 202 336 441 585 103 158 199 253 85 127 158 198 71 103 127 157
19 YEA9S: o o o o o 1 558 201 329 427 562 105 158 198 250 87 128 158 197 74 105 128 158
20 YEARSs o » o o o 1 963 196 321 414 539 107 158 196 246 89 129 158 195 76 107 129 158
21 YEARS, . .. 2 346 197 313 400 517 108 158 195 242 91 130 158 194 77 108 130 157
22 YEA9Se o 4 o 0 o 2 708 195 305 387 496 109 158 192 238 92 130 157 192 79 108 130 157
23 YEA9S. o+ o .. 3 ou48 193 297 374 475 110 156 190 233 93 130 156 189 80 110 130 156
24 YEASSe o o o s o 3 365 190 288 360 454 110 155 187 228 ou 130 155 186 81 110 129 154
25 YEA®Se o v » o o 3 661 187 280 347 434 110 153 184 223 su 129 153 183 82 110 126 152
26 YEARS: « o o o o 3 934 183 |, 271 334 414 109" 151 181 217 o4 128 151 180 82 109 128 151
27 YEARSe o 4 o 0 o 4 186 180 . 262 320 395 109 149 177 212 94 127 149 176 82 109 126 148
28 YEARS: ¢ o« o v« 4 416 176 253 307 376 108 147 173 206 94 125 146 172 82 108 125 146
29 YEARSs o « o v » 4 624 171 244 294 358 107 164 169 200 93 123 143 168 82 107 123 143
30 YEARSe o 4 o v o 4 808 167 235 282 340 106 141 164 193 92 121 140 164 82 105 121 140
31 YEAPSe o+ o o o o 4 960 162 226 269 323 104 138 160 187 91 119 137 159 81 104 119 137
32 YEARSs o o s o o S 081 158 217 257 306 102 134 155 181 90 117 134 155 80 102 116 133
33 YEASS. o o s s e 5 178 153 208 245 250 101 131 151 174 8% 114 130 150 79 100 114 130
34 YEARSe & o s v e 5 253 148 199 233 274 99 127 146 168 88 111 127 145 78 98 111 126
35 YEARSe ¢ o » o o 5 311 143 190 222 259 96 124 141 161 86 109 123 140 77 96 108 123
36 YEA%Se ¢ o » s o 5 356 138 182 210 245 94 120 136 155 84 106 119 135 76 94 105 119
37 YEARSe s o s s e 5 394 133 174 200 231 92 116 131 149 82 103 115 130 74 92 102 115
38 YEARSe o o o v o S 427 128 165 189 217 S0 112 126 142 81 100 112 125 73 89 99 111
39 YEARS. « o » o o 5 462 123 157 179 204 87 108 121 136 79 97 108 120 71 87 96 107
40 YEAPSe o o+ 0 o o 5 499 118 149 169 192 85’ 104 116 130 77 93 104 116 70 84 93 103
41 YEA®Se & o o+ o 5 529 113 141 159 179 82 100 111 124 74 90 100 111 68 82 90 99
42 YEARSe o o o o o 5 551 108 134 150 168 79 9% 106 118 72 87 96 106 66 79 87 95
43 YEARS. o o+ o o o 5 564 103 126 140 157 76 92 10t 112 70 83 92 101 64 76 83 91
48 YEARSe o o o o o 5 571 98 119 132 146 74 88 96 106 67 80 87 96 62 73 80 87
45 YEARSe o o .. 5 570 93 112 123 136 71 84 91 100 65 77 83 91 60 70 ‘76 83
86 YEARS: o o o s o 5 564 88 105 115 126 68 79 86 94 62 73 79 86 58 67 73 79
47 YEASS. v o4 o v e 5 552 83 98 107 116 65 75 81 8s’ 60 69 75 81 56 64 69 75
48 YEAPSs o o« o o o 5 535 78 o1 99 107 6l 71 77 83 57 66 71 76 53 61 66 70
49 YEARSs « o o ¢ o 5 514 73 a5 91 99 58 67 72 77 54 62 67 71 st 58 62 66
50 YEA¥Se o & o s« 5 490 68 78 - 84 90 55 63 67 72 52 59 62 67 48 55 58 62
S1 YEA®Se o « o s o 5 460 63 72 77 82 52 59 62 66 49 55 58 62 46 52 55 s8
S2 YEARSe ¢ o« o s @ 5 424 59 66 70 75 49 54 58 61 46 51 54 57 43 ug S1 sS4
53 YEARSe o o » + o 5 384 s4 60 64 68 45 50 53 56 43 48 50 53 41 45 47 50
54 YEARSe ¢ o o v o 5 338 49 55 57 61 42 46 48 51 40 [ 46 u8 18 42 4y 46
S5 YEARSe ¢ o s o o 5 286 45 49 51 s4 38 42 44 46 37 40 42 44 35 38 40 42
56 YEARSe o .. 5 229 40 44 45 47 35 38 39 4) 33 36 38 39 32 35 36 38
57 YEARS: o o » o o 5 167 35 38 40 41 31 34 35 36 30 32 34 35 29 31 32 33
58 YEARSe o o v o o 5 100 31 33 34 35 28 30 31 32 27 29 29 30 26 28 28 29
59 YEARSe o o o o o 5 027 27 28 29 30 24 25 26 27 23 25 25 26 23 24 25 25
60 YEARS: o o o s o 4 949 22 23 24 24 20 21 22 22 20 21 21 22 19 20 21 21
61 YEARS: o o o o o 4 865 18 18 19 19 16 17 17 18 16 17 17 17 16 16 17 17
62 YEARS: & 4 o o o 4 776 13 14 14 14 13 13 13 13 12 13 13 13 12 12 13 13
63 YEARS: o o o » o 4 682 9 9 9 9 8 9 9} 9 8 9 9 9 8 8 9 9
64 YEARS. & o o v » 4 4 4 5 5 4 4 4 4. 4 4 4 4 4 4
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Table 9.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1963, by Years of SchooIiCompIeted

Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued
{In 1966 dollars)
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EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF == INCREASE OF -= INCREASE OF == INCREASE OF ==
PRESENT AGE AGE
{DOLLARS) o 2 3 4 0 2 3 4 0 2 3 4 o 2 3 4
PER=- PER=- PER=- PER~ PER=- PER=- PER= PER=- PER= PER~ PER=- PER- PER=- PER~ PER- PER=-
CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
HIGH SCHOOL
1 YO0 3 YEARS
18 YEARSs o o« o o 782 227 381 502 667 115 177 224 286 95 142 177 223 79 115 142 176
19 YEARS: o ¢ s o o 1 317 227 373 487 641 118 178 223 283 97 144 178 222 82 118 144 177
20 YEARSs o o ¢ ¢ o 1 825 226 365 472 616 120 179 222 279 100 s 178 221 84 120 145 178
21 YEARS: o o » o o 2 305 224 356 457 591 122 179 221 275 102 146 178 220 87 122 146 178
22 YEAWS: o 4 ¢ v s 2 759 222 348 442 567 123 178 218 270 lo4 47 178 217 89 123 147 177
23 YEARS: o o o o o 3 184 219 338 427 543 124 178 216 265 105 7 177 215 90 124 147 177
24 YEARSe o o e . 3 583 216 329 412 520 124 176 213 260 106 17 176 212 92 124 147 175
25 YEARS: & » o o o 3 954 213 319 397 497 125 175 210 254 107 w7 174 209 93 125 146 174
26 YEARSe o o ¢ o » 4 298 209 310 382 475 124 173 206 248 107 146 172 205 93 124 145 171
27 YEARSs o & o o o 4 614 205 300 367 453 124 170 202 242 107 144 170 201 94 124 144 169
28 YEARS. o s v o o 4 903 201 290 352 432 123 167 198 235 107 143 167 197 o4 123 142 166
29 YEARSs o o o ¢ o 5 165 196 279 338 411 122 164 193 228 106 144 164 192 94 122 140 163
30 YEARSe o o s ¢ o S 397 191 269 323 391 121 161 188 221 106 139 160 187 93 120 138 160
31 YEARSs o o o o o 5 590 186 259 309 371 119 157 183 214 lo4 136 157 182 92 119 136 156
32 YEARSs o o s o o S5 745 180 249 295 352 117 154 178 207 103 133 153 177 92 117 133 153
33 YEARSs o o o ¢ o 5 869 175 239 281 333 115 150 172 200 102 131 149 172 91 115 130 149
34 YEARSs o o o o o 5 966 169 229 268 315 113 146 167 192 100 127 145 166 89 112 127 145
35 YEARSs s & » o » 6 042 164 219 255 298 110 141 161 185 o8 124 141 161 88 110 124 140
36 YEARSs & » o o o 6 102 158 209 242 281 108 137 156 178 96 121 137 155 87 108 121 136
37 YEARSe o s » s o 6 152 152 199 229 265 105 133 150 171 94 118 132 149 85 105 117 132
38 YEARSs s o s o o 6 196 147 190 217 250 103 128 145 163 $2 114 128 144 83 102 114 127
39 YEARSs & o o v o 6 239 141 180 205 235 100 124 139 156 90 11t 123 138 82 99 110 123
40 YEARSs o o » o o 6 285 135 171 194 220 97 119 133 149 88 107 119 133 80 97 107 118
41 YEARS. s 6 319 129 162 183 207 94 115 128 142 85 103 114 127 78 94 103 114
42 YEARSs o » s o« o 6 340 124 154 172 193 91 110 122 135 83 100 110 121 76 90 99 109
43 YEARSe o 4 o o @ 6 350 118 145 162 180 88 105 116 128 80 96 105 116 73 87 95 105
44 YEARSe o o » o o 6 350 112 137 151 168 84 101 110 121 77 92 100 110 71 84 91 100
45 YEARSs ¢ o o ¢ o 6 343 106 128 142 156 81 96 105 115 75 88 96 104 69 81 88 95
46 YEARSe o o » o & 6 329 101 120 132 145 78 91 99 108 72 B4 91 99 66 77 B4 91
47 YEARSe o o .. 6 310 95 113 123 134 74 87 94 102 69 80 86 93 64 74 80 8e
48 YEARSe o o o o o 6 288 90 105 114 124 71 82 88 95 66 76 81 88 61 70 75 81
49 YEARSs & o ¢ » o 6 264 84 98 105 114 67 77 83 89 63 72 77 82 59 67 71 76
50 YEARS: o o s o o 6 240 79 90 97 105 64 72 17 83 59 68 72 77 56 63 67 72
S5t YEARSe o o ¢ o o 6 212 73 83 89 96 60 68 72 77 56 63 67 72 53 59 63 67
52 YEARSe o o ¢ o o 6 179 68 77 82 87 56 63 67 71 53 59 63 66 50 56 59 62
53 YEARSs o o s o o 6 142 62 70 74 78 52 58 62 65 50 55 58 61 47 52 55 58
54 YEARSs o« » o o o 6 100 57 63 67 70 49 Sy 56 59 46 51 53 56 44 48 51 53
55 YEARSe o o & o o 6 053 52 57 60 63 45 49 51 54 43 47 49 51 41 44 a6 48
56 YEARSe « o o v & 6 003 47 51 53 55 41 4y 46 ug 39 42 ug ue 37 40 42 44
57 YEARSe o o ¢ o o 5 9u7 41 45 46 48 37 39 41 42 35 28 39 41 34 36 38 39
58 YEARSe o o ¢ v o S 887 36 39 40 41 32 35 36 37 31 33 34 36 30 32 33 34
59 YEARSs o o o o o 5 822 31 33 34 35 28 30 31 32 27 29 30 31 26 28 29 30
60 YEARSe o o o o o 5 753 26 27 28 29 24 25 26 26 23 24 25 25 23 24 24 25
61 YEARSs o o o o o 5 680 21 22 22 23 19 20 21 21 19 20 20 20 19 19 20 20
62 YEARSe 5 o o o o 5 602 16 16 16 17 15 15 15 16 15 15 15 15 14 15 15 15
63 YEARSs o o s ¢ o 5 519 11 11 11 11 10 10 10 10 10 10 10 10 10 10 10 10
64 YEARSe v o ¢ o o S 432 5 5 5 5 5 S 5 5 5 5 S 5 5 S S S
HIGH SCHOOL
4 YEARS
18 YEARSe » o o o @ 1 595 279 468 618 823 141 217 275 351 116 174 217 273 96 141 174 216
19 YEARSs ¢ o o o o 2 119 277 458 599 791 w3 218 273 347 119 178 217 272 100 144 175 217
20 YEARSe o o o o &« 2 619 275 448 580 759 145 218 271 341 121 177 217 270 102 146 177 217
21 YEARSs o o « o o 3 094 273 437 561 728 147 218 269 336 123 178 217 268 105 147 178 216
22 YEARSs o 4 o o o 3 546 270 426 543 698 149 217 266 330 125 178 216 265 107 149 178 216
23 YEARSs o o s o o 3 974 267 414 524 669 150 216 263 324 127 178 215 262 109 150 178 214
24 YEARSe o o » v » 4 377 263 403 506 640 150 214 259 317 128 178 213 258 110 150 178 213
25 YEARSe o 4 » o o 4 756 259 391 487 612 150 212 255 310 129 177 211 254 111 150 177 211
26 YEARSe o o o o o 5 112 255 379 469 585 150 210 251 303 129 176 209 250 112 150 176 208
27 YEARSe « o o ¢ o 5 443 250 367 451 558 150 207 246 295 129 175 206 245 113 150 175 205
28 YEARS. e 5 750 245 355 433 532 149 204 241 288 129 173 203 240 113 149 173 202
29 YEARS: ¢ o o o o 6 033 239 343 415 507 148 200 236 279 129 171 199 234 113 148 171 199
30 YEARSs o« ¢ o ¢ o 6 291 233 331 398 482 146 196 230 271 128 168 196 229 113 146 168 195
31 YEARSe o ¢ o o o 6 516 227 318 381 458 145 192 224 263 127 166 192 223 112 144 165 191
32 YEARSs o o o o o 6 710 221 306 364 435 3 188 218 254 125 163 187 217 111 142 162 187
33 YEARSe o o s o o 6 878 215 294 347 412 140 183 212 246 124 160 183 211 110 140 159 182
34 YEARSe o o o . 7 022 208 282 331 391 138 179 205 237 122 156 178 204 109 138 156 177
35 YEARSs o o o . 7 1487 202 270 315 370 135 174 199 228 120 153 173 198 108 135 152 173
36 YEARS: » o . 7 254 195 258 300 349 132 169 192 220 118 49 168 191 106 132 148 168
37 YEARSs o+ o o . 7 349 188 247 284 329 129 164 185 211 116 s 163 185 104 129 145 163
38 YEARSs o o o . 7 434 181 235 270 310 126 159 179 202 113 141 158 178 102 126 140 157
39 YEARSe o o o . 7 513 174 224 255 292 123 153 172 194 111 137 153 171 100 123 136 152
40 YEARSs + o . 7 587 168 213 241 274 120 148 165 185 108 132 47 164 98 119 132 147
41 YEARSe o o o o o 7 645 161 202 228 257 116 142 158 177 105 128 42 157 96 116 128 41
42 YEARSe » o o o o 7 687 154 191 214 241 112 137 151 168 102 123 136 151 94 112" 123 136
43 YEARSs o o o o o 7 714 147 181 202 225 109 131 144 160 99 119 130 144 91 108 118 130
44 YEARSs o o o o o 7 729 140 171 189 210 105 125 138 151 96 114 125 137 88 104 114 124
45 YEARS. e 7 734 133 160 177 196 101 120 131 143 93 109 119 130 85 100 109 119
46 YEARSe » o v o o 7 732 126 151 165 182 97 114 124 135 89 104 113 123 83 96 104 113
47 YEARS: « o o o & 7 724 119 141 154 168 93 108 117 127 86 100 108 117 80 92 99 107
48 YEARSe o o o ¢ o 7 712 112 132 143 156 1] 102 110 119 82 95 102 110 76 88 94 102
49 YEARS: o o o » o 7 700 105 123 132 143 84 97 104 112 78 90 96 103 73 84 89 96
50 YEARSe o o o o o 7 687 99 114 122 132 80 91 97 104 75 85 90 97 70 79 84 90
51 YEARSs o o v o 7 670 92 105 112 120 75 85 91 97 71 80 85 90 66 75 79 84
52 YEARSs o o v o o 7 648 85 97 103 110 71 79 84 89 67 75 79 84 63 70 74 79
53 YEARSe o oo o o 7 621 79 88 94 99 66 73 78 82 62 69 73 77 59 66 69 73
54 YEARSe o o o o o 7 589 72 80 85 89 61 68 71 75 58 64 67 71 S5 61 64 67
55 YEARSe o o o o o 7 551 66 72 76 80 56 62 65 68 54 59 62 64 51 56 59 61
56 YEARSe o o » . 7 509 59 64 67 70 52 56 58 61 49 53 56 58 47 S1 53 55
57 YEARSs o « o o o 7 461 53 57 59 61 46 50 52 54 45 48 50 52 43 46 48 50
58 YEARSs o o ¢ o @ 7 408 46 49 51 53 41 uy 4s 47 40 42 44 45 38 41 42 44
59 YEARSe o ¢ o ¢ o 7 350 40 42 43 45 36 38 39 40 35 37 38 39 34 36 37 38
60 YEARS. o o o ¢ o 7 286 33 35 36 37 30 32 33 33 30 31 32 33 29 30 31 32
61 YEARS: o o o o & 7 218 27 28 28 29 25 26 26 27 24 25 26 26 24 25 25 26
62 YEARSs o o o o o 7 144 20 21 21 21 19 20 20 20 19 19 19 20 18 19 19 19
63 YEARSe » o ¢ ¢ o 7 065 14 14 14 L) 13 13 13 13 13 13 13 13 13 13 13 13
64 YEARSe o o o« o o 6 981 7 7 7 7 7 7 7 7 7 7 7 7 6 7 7 7
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Table 9.-Expected Lifetime Income for Males 18 to 64 Years.Old With Income in 1963, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

(In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF=- INCREASE OF == ) INCREASE OF == INCREASE OF ==
PRESENT AGE AGE
(DOLLARS) ] .2 3 4 [ 2 3 4 0. 2 3 4 0 2 3 4
PER= " PLR= PER- PER= PER- PER~- PER= |.PER=~ PER~ PER=-, | PER=- PER- PER=- PER~- PER= PER=
CENT TCENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
COLLEGE
1 TO 3 YEARS
18 YEARSe » o o o o =215 317 541 717 958 155 245 3t2 403 126 194 244 31 103 155 194 243
19 YEARSse o o ¢ o o 622 317 531 697 922 160 247 313 399 131 198 247 311 109 160 197 246
20 YEARSe ¢ ¢ o o o 1 419 17 520 676 887 164 249 312 395 135 201 248 3t1 113 164 201 248
21 YEARSe ¢ o o o o 2173 315 509 656 853 167 250 311 390 139 203 249 309 17 167 203 249
22 YEARSs o o ¢ o o 2 887 314 497 636 819 170 251 309 385 142 205 250 307 121 170 205 249
23 YEARSs + o o o o 3 558 311 485 615 786 172 250 306 378 145 206 250 305 124 172 206 249
24 YEARSe o o ¢ o o 4 189 308 473 594 753 174 249 303 372 147 207 249 302 126 174 207 2u8
25 YEARS: o o o o o 4 777 304 460 574 721 175 248 299 364 149 207 247 298 128 175 207 246
26 YEARSe o o o o o 5 324 299 447 553 690 175 246 295 357 150 206 245 293 130 175 206 244
27 YEARSe » o ¢ o o 5 829 294 433 532 659 175 243 290 348 151 205 242 288 131 175 205 20}
28 YEARSs o o o v o 6 293 288 819 512 629 175 240 284 339 151 204 239 283 132 175 203 238
29 YEARS. . 6 715 282 405 491 599 174 236 278 330 151 201 235 277 132 174 201 235
30 YEARSs o o o o o 7 091 276 391 471 570 172 232 272 321 150 199 231 271 132 172 199 230
31 YEARSe o« o ¢ o 7 400 269 377 451 542 171 228 265 311 149 196 227 264 132 170 196 226
32 YEARSe o o ¢ o o 7 648 262 363 431 515 169 223 258 302 148 193 222 257 131 168 192 221
33 YEARSe o o o o o 7 Bué 255 349 412 ug9 166 218 251 262 147 189 217 250 130 166 189 216
34 YEARSs o o ¢ » o 8 004 248 335 393 463 164 212 244 282 145 186 212 243 129 163 185 211
35 YEARSs ¢ o« o o 8 132 240 321 374 438 161 207 237 272 143 182 206 235 128 160 181 206
36 YEARS: o o o o o 8 242 233 308 356 415 158 201 229 262 g1 178 201 228 126 158 177 200
37 YEARSs » o o » & 8 344 225 294 339 392 155 196 222 252 139 173 195 221 125 154 173 194
38 YEARSe ¢ o o o o 8 449 217 281 322 369 152 190 214 242 136 169 189 213 123 151 168 189
39 YEARSe o 2 o ¢ o 8 568 209 268 305 348 148 184 206 232 133 164 183 205 123 148 164 183
40 YEARSe o o ¢ o o 8 708 201 255 288 327 144 178 198 222 131 160 177 198 119 184 159 177
41 YEARS. o o . 8 859 193 242 272 307 141 172 191 212 128 155 171 190 116 140 154 170
42 YEARSe o o o o o 9 013 185 230 257 288 136 165 183 202 124 149 165 182 114 136 149 164
43 YEARSe o o o o » 9 166 177 217 242 269 132 159 174 192 121 144 158 174 111 131 144 157
44 YEARSs o o o o o 9 311 169 205 227 251 127 152 166 183 117 139 151 165 108 127 138 151
45 YEARSe o o ¢ o o 9 445 160 193 212 234 123 145 158 173 113 133 144 157 105 122 132 144
46 YEARSe o o o o o 9 561 152 181 198 217 118 138 150 163 109 127 137 149 101 117 126 137
47 YEARSs o o o ¢ o 9 655 43 169 184 201 112 131 141 153 104 121 130 140 97 112 120 130
48 YEARSs o o o o o 9 721 135 157 170 185 107 123 133 43 100 114 123 132 93 106 114 122
49 YEARS: o ¢ o ¢ o 9 754 126 146 157 170 101 116 124 133 95 108 115 124 89 101 108 115
50 YEARSe o s o ¢ o 9 751 117 135 144 155 96 108 116 124 90 101 108 115 84 95 101 108
51 YEARSe o o o o o 9 723 109 1284 132 141 90 101 107 114 84 95 101 107 80 89 o4 100
52 YEARSe o » s o o 9 671 100 12 120 128 84 94 99 105 79 88 93 99 75 83 :1:3 93
53 YEARSe o o » o o 9 596 92 103 109 115 78 86 91 96 T4 81 86 90 70 77 81 85
54 YEARSs o » o s o 9 498 84 93 97 103 71 79 83 87 68 73 78 82 65 71 74 78
55 YEARSe o o o o o 9 376 76 83 87 91 65 71 74 78 62 68 71 74 60 65 68 71
56 YEARSe ¢ o & o ¢ 9 231 67 73 76 80 59 64 66 69 56 61 64 66 54 58 61 63
57 YEARSe o o » o o 9 062 59 o4 66 69 53 56 58 61 51 54 56 58 49 52 sS4 56
58 YEARSe s o o o o 8 870 51 S5 57 59 46 49 51 52 45 47 49 50 43 46 47 49
59 YEARSs ¢ o o s o 8 655 44 46 47 49 40 42 43 44 38 41 42 43 37 39 40 41
60 YEARSs « o & o 8 416 36 38 39 40 33 35 35 36 32 34 35 35 31 33 k1 34
61 YEARSs o » o o o 8 154 29 30 30 31 27 28 28 29 26 27 27 28 25 26 27 27
62 YEARSe « o ¢ o o 7 869 21 22 22 22 20 21 21 21 20 20 20 21 19 20 20 20
63 YEARSe & & » o o 7 560 14 14 14 15 13 18 14 14 13 13 14 pES 13 13 13 14
64 YEARSe o » o o o 7 227 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
COLLEGE
4 YEARS OR MORE
18 YEARSs o o« o o & 1 631 430 747 1 000 1 351 205 329 423 551 166 258 328 421 136 206 258 327
19 YEARSs o o o o o 2 256 428 731 970 1 299 210 331 422 sS4y 171 262 330 420 141 211 262 329
20 YEARSe ¢ s ¢ = » 2 865 426 716 941 1 249 214 332 420 537 175 265 331 418 146 215 265 330
21 YEARSs o o o o o 3 457 424 700 912 1199 218 333 418 530 180 267 332 416 150 218 267 331
22 YEARSs o o o . 4 032 42t | - 684 884 1152 221 333 415 522 183 269 332 413 158 221 269 331
23 YEARSe & o o o o 4 590 417 667 855 1105 224 332 411 S14 187 271 331 409 158 224 271 331
24 YEARSe ¢ s o o o 5 132 413 651 827 1 060 226 331 407 505 190 272 330 405 161 226 272 330
25 YEARSs o ¢ o o o 5 657 409 634 799 1 016 228 330 403 496 192 273 329 401 164 228 272 328
26 YEARSs ¢ ¢ o ¢ o 6 166 404 616 771 973 229 328 398 486 194 272 327 396 167 229 272 326
27 YEARS. « v e 6 658 398 599 744 930 230 325 392 476 196 272 324 390 169 230 272 323
28 YEARSs ¢ o s« s o 7 133 392 581 717 889 230 322 386 466 197 271 321 384 171 230 270 320
29 YEARSs o o o v o 7 591 385 Se4 690! 849 230 319 379 455 198 269 318 377 172 230 269 317
30 YEARSs o« o o o @ 8 034 378 546 663 8il 230 315 372 443 199 267 314 370 173 230 267 313
31 YEARSe ¢ o =« o o 8 461 370 528 637 773 229 310 365 432 199 265 309 363 174 229 264 308
32 YEARSe ¢ ¢ ¢ o o 8 874 362 510 611 736 228 305 357 420 198 262 304 355 175 227 262 303
33 YEARSe o o o o o 9 27¢ 354 492 585 700 226 300 349 408 198 259 299 347 175 225 258 298
34 YEARSe ¢ o ¢ » @ 9 651 345 474 560 665 224 294 340 396 197 255 293 338 174 223 255 292
35 YEARSs o o« o o o 10 013 336 456 535 632 221 288 331 383 195 251 287 330 174 220 250 286
36 YEARSe o« o o o o 10 356 327 438 511 599 218 281 322 370 193 246 280 320 173 217 246 279
37 YEARSes o o o o o 10 680 317 420 487 567 215 274 312 357 191 241 273 311 171 214 24) 272
38 YEARSs o » s o 10 984 307 403 464 536 211 267 303 344 188 236 266 301 169 210 236 265
39 YEARSe o o » o o 11 267 297 385 441 506 207 260 293 331 185 231 259 291 167 206 230 258
40 YEARSs » o o o 11 526 287 367 418 477 202 252 282 318 182 225 251 281 165 202 224 250
41 YEARS: o o ¢ o o 11 762 276 350 396 449 197 244 272 305 178 218 243 271 162 197 218 242
42 YEARSe o o o o o 11 973 265 333 374 422 192 235 262 292 175 212 234 260 159 192 211 2348
43 YEARSe o o o o o 12 164 255 316 353 396 187 227 251 278 170 205 226 250 156 186 204 225
44 YEARSe o o o o » 12 335 244 299 333 371 181 218 240 265 166 198 217 239 152 181 197 216
45 YEARSs « o o o » 12 489 233 283 313 347 175 209 229 252 161 191 208 228 148 175 190 208
U6 YEARSe o o o o o 12 628 222 267 293 323 169 200 218 239 156 183 199 217 144 168 183 199
47 YEARS: o o o o o 12 753 210 251 274 300 163 191 207 225 150 176 190 206 139 162 175 189
48 YEARSe o o o o o 12 867 199 235 255. 278 156 182 196 212 145 168 181 195 135 155 167 *180
49 YEARSe ¢ o o o o 12 972 188 219 237 257 149 172 185 199 139 160 171 184 130 148 159 171
50 YEARSs o o o o o 13 069 177 204 220 237 142 163 174 187 133 151 162 173 124 pL S 151 161
51 YEARS: « » o ¢ o 13 153 165 189 203 217 135 153 163 174 126 143 152 162 119 134 182 152
52 YEARSs o o o o @ 13 225 154 175 186 198 127 183 152 161 120 134 42 151 113 126 134 142
53 YEARSe o o o o 13 283 143 160 170 180 119 133 141 149 113 126 133 140 107 119 125 132
54 YEARSs o o o o o 13 329 131 146 154 163 111 123 129 136 106 117 122 129 100 111 116 122
55 YEARSs o o o ¢ o 13 362 120 132 139 146 103 113 118 124 98 107 112 118 94 102 107 112
56 YEARS: o o o ¢ o 13 382 108 118 123 129 94 102 107 111 90 98 102 106 86 94 97 102
57 YEARSe o o o o o 13 389 97 105 109 13 85 92 95 99 82 88 91 95 79 85 88 91
58 YEARSe o o o o o 13 383 85 91 Ll 97 76 81 84 87 73 78 81 83 71 75 78 80
59 YEARSs o o o ¢ o 13 364 73 78 80 82 66 70 72 74 64 68 70 72 62 66 68 70
60 YEARSs o o o o o 13 332 62 65 66 68 57 59 61 62 - 55 58 59 60 54 56 57 59
61 YEARSe o o ¢ ¢ o 13 287 50 52 53 54 ué 48 49 50 45 u7 48 49 44 46 u7 us
62 YEARSe o o ¢ o o 13 229 38 39 39 40 35 37 37 38 35 36 36 37 34 *35 36 36
63 YEARSs o o o o o 13 159 25 26 26 26 24 25 25 25 24 24 25 25 24 24 24 24
64 YEARSs o o o ¢ o 13 075 13 13 13 13 12 13 13 13 12 12 12 13 12 12 12 12
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‘Table 9.-Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1963, by Years of School Completed,

Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued
{in 1966 dollars}

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED -
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL [INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL, PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF-- INCREASE OF ~- INCREASE OF-- INCREASE OF ==
PRESENT AGE
{DOLLARS) 0 2 3 4 0 2 3 4 0 2 3 4 0 2 3 4
PER- PER=- PER- PER- PER- PER- | PtR- | PER- PER- PER- | PER- | PER=- PER- | PER- | PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
COLLEGE
4 YEARS
18 YEARS: o o o o o 1 664 414 720 964 | 1 303 199 318 408 531 161 250 317 406 132 200 250 316
19 YEARSe o & o o o 2 284 413 705 936 | 1 253 203 319 407 525 166 253 318 405 137 204 253 318
20 YEARSs o s o o o 2 886 411 690 907 | 1 204 207 320 405 518 170 256 319 403 142 208 256 319
21 YEARSe » o o o » 3 471 409 674 879 | 1 157 211 321 403 511 174 258 320 401 146 211 258 319
22 YEARSs o o o o 4 038 406 658 851 1t 214 321 400 503 178 260 320 398 150 214 260 319
23 YEARSs o . 4 588 402 642 824 | 1 066 216 320 396 495 181 261 319 394 153 216 261 318
28 YEARSs o o o s » 5 121 398 626 797 1 022 218 319 392 486 183 262 318 390 156 218 262 317
25 YEARSe o o o ¢ o 5 636 393 610 770 979 220 318 387 477 186 263 317 386 159 220 262 316
26 YEARS: » o o o o 6 134 388 593 743 937 221 315 382 468 188 262 314 380 161 221 262 314
27 YEARSe o v v s o 6 615 382 576 716 897 221 313 377 458 189 262 312 375 163 221 261 311
28 YEARSe o ¢ o » o 7 078 376 559 689 857 222 310 371 447 190 260 309 369 165 221 260 308
29 YEARS: o o o s o 7 524 369 542 663 818 221 306 364 437 191 259 305 362 166 221 258 304
30 YEARS. - 7 954 362 524 638 781 221 302 357 426 191 257 301 355 167 220 256 300
31 YEARSe o o . 8 375 355 507 612 744 219 297 350 414 151 254 296 348 167 219 253 295
32 YEARSe o o v o » 8 781 347 489 587 708 218 292 342 403 190 251 291 340 167 218 250 290
33 YEARSs o« s o o o 9 180 339 472 562 674 216 287 334 391 189 2u8 286 332 167 216 247 285
34 YEARSe o o o o o 9 557 330 454 538 640 213 281 325 379 188 2u4 280 324 167 213 243 279
35 YEARSe s o o o o 9 913 321 437 514 607 211 275 316 366 186 239 274 315 166 210 239 273
36 YEARSe o o » o » 10 244 312 419 490 575 207 268 307 354 184 235 267 306 164 207 234 266
37 YEARSe o+ o . 10 547 302 402 467 S44 204 261 298 341 181 230 260 296 162 203 229 259
38 YEARSs o o ¢ o » 10 819 292 385 444 515 200 254 288 328 178 224 253 287 160 199 224 252
39 YEARS: o o o 4 v 11 056 282 367 422 486 196 246 278 315 175 218 245 277 158 195 218 245
40 YEARSs o s o o » 11 252 272 350 400 458 191 239 268 303 172 212 238 267 155 190 212 237
41 YEARSs o o o o o 11 391 262 334 378 431 186 231 258 290 168 206 230 257 152 185 206 229
42 YEARSs o o s v o 11 482 252 317 358 405 181 223 2u8 277 164 200 222 247 149 180 199 221
43 YEARSs o s o o v 11 535 241 301 338 380 176 214 238 264 160 193 214 237 146 175 193 213
44 YEARS: o o v o ¢ 11 560 231 285 318 356 171 206 228 252 155 187 205 226 142 170 186 205
45 YEARSs o o ¢ v v 11 571 223 270 299 333 165 198 217 239 151 180 197 216 139 164 179 196
46 YEARSs o o o o « 11 576 211 255 281 310 160 190 207 227 146 173 189 206 135 159 173 188
U7 YEARSe o ¢ o o o 11 588 200 240 263 289 154 181 197 215 2 166 181 196 131 153 166 180
48 YEARSs o » o o o 11 618 190 226 2u6 269 148 173 188 203 137 159 172 187 127 147 159 172
49 YEARSs « o v o o 11 676 180 211 229 249 142 165 178 192 132 152 164 177 123 141 152 163
S0 YEARSs o v o o o 11 769 170 198 213 230 136 156 168 180 127 145 156 167 119 135 145 155
51 YEARSs o s ¢ o o 11 875 160 184 198 212 130 148 158 169 121 138 7 157 114 129 137 146
52 YEARSe o ¢ ¢ o o 11 989 150 171 182 195 123 139 148 157 116 130 128 147 109 122 130 138
53 YEARSs o o o o ¢ 12 112 140 158 167 178 116 130 138 146 110 123 130 137 104 116 122 129
54 YEARSs » o o o o 12 243 130 145 153 161 109 121 128 135 104 115 121 127 98 108 114 120
S5 YEARSs o s ¢ » o 12 382 119 132 138 145 102 112 117 123 97 106 111 117 92 101 106 11
S6 YEARSs ¢ o o v o 12 530 109 119 124 130 94 102 107 112 90 98 102 106 86 93 97 102
S7 YEARSs o s o o o 12 685 98 106 110 115 86 93 96 100 82 89 92 96 79 8s 89 92
S8 YEARS: o o o o o 12 850 87 93 96 100 77 83 85 a8 75 80 82 8s 72 77 79 82
59 YEARSs « s o o o 13 022 75 80 83 85 68 72 74 77 66 70 72 74 64 68 70 72
60 YEARSs ¢ o o o o 13 203 64 67 69 71 59 62 63 65 57 60 61 63 55 58 60 61
61 YEARSe « o o o o 13 392 52 54 55 56 48 50 sS4 52 47 49 50 51 46 48 49 50
62 YEARSs o o o o o 13 5%0 40 41 42 42 38 39 39 40 37 38 35 39 36 37 38 38
63 YEARSs o o s o o 13 795 27 28 28 28 26 26 .27 27 26 26 26 27 25 ' 26 26 26
64 YEARSs « o o o o 14 010 14 14 14 14 13 14 14 14 13 13 14 14 13 13 13 13
COLLEGE
5 YEARS OR MORE
18 YEARSs o« o o o o 1 559 4ug 780 1 o444 | 1 409 213 343 442 575 172 269 342 439 140 214 269 344
19 YEARSe ¢ o » o o 2 198 447 764 1 013]| 1 355 218 345 440 568 177 273 344 438 146 219 272 343
20 YEARSs o« o o o o 2 821 445 748 983 | 1 302 223 346 439 561 182 276 345 436 151 223 276 344
21 YEARSs ¢ o o ¢ o 3 428 443 731 953 | 1t 251 226 347 436 554 186 279 346 434 156 227 278 345
22 YEARSe o » o 1 o 4 018 440 714 923 | 1 202 230 347 433 546 191 281 346 431 160 230 281 34s
23 YEARSe ¢ » o 0 o 4 591 436 697 893 | 1 154 233 347 430 537 194 283 346 428 164 233 282 345
24 YEARSs o o o o o 5 148 432 680 8ot | 1 106 236 346 426 528 197 284 345 42y 168 236 284 344
25 YEARSe v o o o+ o 5 689 428 663 835 1 060 238 345 421 519 200 285 344 419 171 238 284 343
26 YEARSs o o s o o 6 214 422 645 806 | 1 016 239 343 416 509 203 285 342 414 174 239 284 341
27 YEARS: v o s o & 6 721 417 627 778 972 240 341 41t 499 205 285 340 409 176 240 284 339
28 YEARSs o o v o o 7 213 410 609 750 929 241 338 404 488 206 284 337 402 178 241 283 336
29 YEARSe o o s o s 7 688 404 590 722 888 241 334 398 477 207 282 333 396 180 241 282 332
30 YEARSe o » o v o 8 146 396 572 694 847 241 330 391 465 208 281 329 389 182 241 280 328
31 YEARSe « o o o o 8 582 389 554 667 808 240 326 383 453 209 278 325 381 183 240 278 324
32 YEARSs o o+ s o o 8 997 381 535 640 770 239 321 375 441 209 276 320 373 183 239 275 319
33 YEARS: o o o o o 9 3931 372 517 614 733 238 316 367 429 208 272 315 365 184 237 272 313
34 YEARSe o o o v o 9 774 364 498 588 697 236 310 358 416 207 269 309 356 184 235 268 308
35 YEARSs ¢ o o o o 10 141 354 480 562 662 233 304 349 403 206 265 303 348 183 233 264 302
36 YEARSe o o s o o 10 497 345 461 537 628 231 297 340 390 205 261 296 338 183 230 260 295
37 YEARS: o o o o ¢ 10 843 335 443 512 595 228 290 330 377 203 256 289 329 182 227 255 288
38 YEARSe ¢ s ¢ » o 11 183 325 424 488 563 224 283 320 364 200 251 282 319 180 223 250 281
39 YEARSs » o = o o 11 519 315 406 468 532 220 276 310 350 198 245 275 309 178 219 245 274
40 YEARSs o v o o o 11 855 304 388 440 501 216 268 300 337 195 239 267 298 176 215 239 266
41 YEARSs o o o o o 12 204 293 370 417 72| |, 211 260 289 323 191 233 259 288 174 210 232 258
42 YEARSe o « o o o 12 561 282 352 395 444 206 251 278 309 187 226 250 277 171 205 226 249
43 YEARSe v o o o o 12 917 271 334 373 416 200 242 267 295 183 219 241 266 168 200 219 240
44 YEARS: » o v o o 13 263 259 316 351 390 194 233 255 281 178 212 232 254 164 194 211 231
45 YEARS« o o s o o 13 590 247 299 329 364 188 223 244 267 173 204 222 242 159 187 203 221
46 YEARSe o o o o o 13 889 235 281 308 338 181 213 232 252 167 196 212 230 155 180 195 211
47 YEARSs o o o o o 14 151 223 263 287 314 174 203 219 238 161 187 202 218 150 173 186 201
48 YEARSe o o o s o 18 367 210 2u6 267 290 166 192 207 223 154 178 191 206 144 165 177 190
49 YEARSe « o s o o 14 529 197 229 247 267 158 181 194 209 07 168 180 194 138 157 168 180
50 YEARSe o o o s o 14 631 185 212 228 245 150 170 182 195- 140 159 170 181 132 149 158 169
S1 YEARSs . e 14 691 172 196 209 224 141 159 169 180 133 149 159 169 125 140 149 158
52 YEARSs o o o o o 1 713 159 179 191 203 132 148 157 166 125 139 147 156 118 131 139 147
53 YEARSe » » ¢ o o 14 696 146 164 173 183 123 137 144 152 117 129 136 144 111 122 129 136
S4 YEARSe o o ¢ o o 14 641 134 148 156 164 114 125 132 138 108 119 125 131 103 113 119 124
S5 YEARSs o o ¢ o o 14 547 121 133 139 146 104 114 119 125 100 109 113 119 95 104 108 113
56 YEARSe o e o v o 14 416 108 118 123 128 95 103 107 11 91 98 102 106 87 94 98 102
57 YEARS. e 14 246 96 103 107 11 85 91 94 98 81 87 91 oy 78 84 87 90
58 YEARSs o o o o o 14 037 a3 89 92 S5 75 80 82 8s 72 77 79 82 70 74 76 79
59 YEARSs s o« » o » 13 790 71 75 77 80 64 68 70 72 63 66 68 70 61 64 66 68
60 YEARSs ¢ o« o o o 13 505 59 62 63 65 54 57 58 59 s3 55 56 58 51 54 55 56
61 YEARSs o o o o s 13 182 47 49 50 51 44 4s 46 47 43 4y 45 46 42 43 4y 45
62 YEARSs « o s o s 12 820 35 36 37 37 33 34 34 35 32 33 34 34 32 33 33 34
63 YEARS: « o o ¢ o 12 420 23 24 24 24 22 23 23 23 22 22 23 23 22 22 22 22
64 YEARSs o » o o o 11 981 12 12 12 12 11 11 11 11 11 11 11 1 11 11 1 1
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Table 10.--Expected Lifetime Income for Males 18 t:o 64 Years Old With Income in 1961, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States
(In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF OOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF == INCREASE OF~=- INCREASE OF == INCREASE QOF ==
PRESENT AGE AGE
(DOLLARS? o 2 3 4 o 2 3 4 o 2 3 4 0 2 3 4
PER~ PER=- PER- PER=- PER=- PER- PER=- PER= PER=- PER=~ PER= PER= PER= PER= PER=~ PER-
CENT CENT CENT CENT CENT CENT CENT | CENT CENT CENT CENT | CENT CENT CENT CENT CENT
ELEMENTARY SCHOOL
LESS THAN 8 YEARS
18 YEARSe ¢ o ¢ o o 957 146 244 321 827 75 114 144 184 61 92 114 143 51 75 92 114
19 YEARSe o« o o o o 1 228 145, 239 311 410 76 114 143 181 63 92 114 182 53 76 92 114
20 YEARSe » o o ¢ o 1 487 144 233 301 393 77 114 142 178 64 93 114 141 sS4 17 93 11y
21 YEARSe » o o o o 1732 143 227 291 377 78 114 141 175 65 93 114 140 56 78 93 113
22 YEARSe » o v ¢ o 1 966 141 221 281 362 78 114 139 172 66 94 113 138 57 78 94 113
23 YEARSe o o ¢ v o 2 186 139 215 272 346 79 113 137 169 67 94 112 137 57 79 93 112
“ e © 2 395 137 209 262 331 79 112 135 165 67 93 112 135 58 79 93 111
o st e e 2 590 135 203 252 317 79 111 133 161 68 93 110 132 59 79 93 110
PR 2 773 133 197 243 302 79 109 131 157 68 92 109 130 59 79 92 109
PR 2 943 130 190 233 288 78 108 128 153 68 91 107 127 59 78 91 107
“ o e a 3 101 127 184 224 275 78 106 125 149 68 90 106 125 59 78 90 105
PR Y 3 247 124 177 215 262 77 1048 122 145 67 89 104 122 59 77 89 103
v e s 3 379 121 171 206 249 76 102 119 140 67 a8 102 119 59 76 88 101
PR 3 496 118 165 197 236 75 100 116 136 66 86 99 116 59 75 86 99
s a0 v 3 597 114 158 188 224 T4 97 113 131 65 8% 97 112 58 74 84 97
« o e e e 3 686 114 152 179 212 73 95 109 127 -1 83 95 109 57 73 83 94
e e 3 762 108 145 170 201 71 92 106 122 63 81 92 106 57 71 81 92
I 3 827 104 139 162 190 70 90 103 118 62 79 89 102 56 70 79 89
PR 3 88l 100 133 154 179 68 87 99 113 61 77 87 98 55 68 77 86
e e o e 3 928 97 . 127 146 169 67 84 95 108 60 75 84 95 sS4 67 74 84
“ s e e 3 967 93 ‘o121 138 159 65 81 92 104 58 72 81 91 53 65 72 81
v et e e 3 999 89 |~ 115 131 150 63 79 88 99 57 70 78 88 52 63 70 78
o s e e e 4 025 86 109 124 140 6l 76 84 95 55 68 75 84 50 61 68 75
e v s 4 037 82 103 116 132 59 73 81 90 sS4 65 72 80 49 59 65 72
e e e e 4 035 78 98 110 123 57 70 77 86 52 63 69 77 ug 57 63 69
Y 4 023 75 92 103 115 55 67 T4 81 50 60 66 73 46 55 60 66
v s e e 4 003 71 87 96 107 53 64 70 77 49 58 64 70 45 53 58 63
PR 3 978 67 82 90 100 51 61 66 73 47 56 61 66 43 51 55 60
»a e s 3 9u9 64 77 84 93 4% 58 63 69 45 53 58 63 42 49 53 57
* e e s 3 921 60 72 78 86 47 55 60 65 43 51 55 59 40 47 50 54
e s e 3 894 57 67 73 79 45 52 56 61 42 48 52 56 39 45 48 52
PR 3 873 54 62 68 73 43 49 53 57 40 46 49 53 37 42 45 49
D] 3 859 S0 58 62 67 40 46 49 53 38 43 46 49 35 40 43 46
e e e 3 845 47 54 57 62 38 43 46 49 36 L33 43 46 34 38 40 43
v e s e 3 832 ug 49 53 56 36 40 43 46 <34 38 40 43 32 36 38 40
v e e e e 3 819 40 45 48 51 34 38 40 42 32 35 37 40 30 33 35 37
“ s v e e 3 807 37 41 43 46 31 35 36 38 30 33 35 36 28 31 33 34
o e 3 794 34 37 39 41 29 32 33 35 28 30 32 33 26 29 30 31
DY 3 782 30 33 35 36 27 29 30 31 25 28 29 30 24 26 27 29
L) 3 770 27 29 31 32 24 26 - 27 28 23 25 26 27 22 24 25 26
.o . 3 759 24 26 26 27 21 23 24 24 21 22 23 23 20 21 22 23
“ e e 3 747 21 22 23 23 19 20 20 2% . 18 19 20 20 18 19 19 20
DR 3 736 17 18 19 19 16 17 17 17 15 16 17 17 15 16 16 17
P ) 3 725 14 15 15 15 |s 13 14 14 14 13 13 13 4 12 13 13 13
o s e e 3 714 11 11 11 11 10 10 10 11 10 10 10 10 10 10 10 10
63 YEARSe o ¢ o o o 3 704 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
64 YEARSe o o o s o 3 694 4 4 4 4 4 4 4 4 3 4 4 4 3 3 4 4
ELEMENTARY SCHOOL
8 YEARS .
18 YEARSs o ¢ ¢ o o 1 470 198 332 437 582 101 154 195 249 83 124 154 194 69 101 124 154
19 YEARSs ¢ o ¢ o @ 1 806 196 324 423 559 102 155 194 245 85 125 154 193 71 102 125 154
20 YEARSs o o o ¢ o 2 126 195 316 410 536 103 154 192 24 86 125 154 191 73 103 125 153
21 YEARSe ¢ o o v @ 2 430 193 308 1396 514 104 154 190 237 88 126 153 189 74 104 126 153
22 YEARSs o o v o & 2 1% 191 300 383 493 105 153 188 233 . 89 126 153 187 76 108 126 152
23 YEARSs o+ o o o @ 2 992 188 292 370 472 106 152 185 2281 89 126 152 184 77 106 126 151
24 YEARSs o o o o o 3 248 185 284 356 452 106 151 183 223 90 125 150 182 78 106 125 150
25 YEARSe o o ¢ o o 3 489 182 275 343 432 106 9 180 218 .91 128 149 179 78 106 125 148
26 YEARSs » o o o o 3 714 179 267 330. 412 106 w7 176 213 ‘91 124 7 176 79 106 124 1646
27 YEARSe o o o o o 3 924 176 258 318 393 105 145 173 208 91 123 145 172 79 105 123 144
28 YEARSs o o o . 4 117 172 250 305 375 104 143 169 202 90 121 2 168 79 104 121 142
29 YEARSs « o » o o 4 295 168 241 292 357 104 1407 165 196 90 120 140 165 79 103 120 139
30 YEARS: ¢ o o o o 4 455 164 232 280 , 340 102 138. 161 191 89 118 137 161 79 102 118 137
31 YEARSe o o o o o 4 593 160 224 268 323 101 135 157 185 89 116 134 156 78 101 116 134
32 YEARSs o o ¢ o o 4 709 155 215 - 256 306 100 132 153 179 "88 114 131 152 78 100 114 131
33 YEARS: o o o o » 4 807 151 207 244 291 98 129 149 173 87 112 128 148 77 98 112 128
34 YEARSe + .. 4 889 146 198 233 275 97 125 144 167 85 109 125 143 76 96 109 124
35 YEARSe o s o o ¢ 4 959 142 190 222 260 95 122 140 161 84 107 122 139 75 %4 107 121
36 YEARSs o o o o o 5 020 137 182 211 246 93 119 135 154 83 104 118 134 74 93 104 118
37 YEARSe + o o o o 5 075 132 174 200 232 91 115 130 148 81 102 115 120 73 91 101 118
38 YEARSe ¢ o o v o 5 126 128 166 190 219 89 111 T 126 142 80 99 111 125 72 88 99 111
39 YEARSs o o o o @ 5 176 123 158 180 206 86 108, 121 136 78 96 107 120 70 86 96 107
40 YEARSs ¢ o« o o o 5 228 118 150 170 194 84 104 116 131 76 93 104 1l6 69 a4 93 103
41 YEARSe » o o o o 5 275 113 143 161 182 82 100 112 125 74 90 100 111 68 81 90 100
42 YEARSs « o ¢ o o 5 315 108 135 152 171 79 96- 107 119 -72 87 96 106 66 79 87 96
43 YEARSs o s o ¢ o 5 349 104 128 143 160~ 77 93 102 113 70 8y 92 102 64 76 84 92
44 YEARSe » o o o o 5 377 99 121 134 149 74 89 97 107 68 81 88 97 62 74 80 88
45 YEARS, e e 5 400 o4 114 125 139 71 85 -93 101 66 77 84 92 60 71 77 84
46 YEARSe o o o o o 5 417 B89 107 117 129 -69 81 88 96 63 74 80 87 58 68 T4 80
47 YEARSe o & o o o 5 430 8y 100 109 120 66 77 83 30 ‘61 71 76 83 56 65 70 76
Y4B YEARSe o o » o o S 438 80 93 102 110 63 73 78 85 58 67 72 78 54 62 67 72
49 YEARSs o o o o o S 442 75 87 94 102 60 69 74 79 56 64 68 73 52 59 63 68
50 YEARSe o o o o o 5 442 70 81 87 93 57 65 69 T4 53 60 64 69 50 56 60 68
51 YEARSe: s o ¢ o @ 5 437 65 75 80 85 53 60 “ou 69 50 57 60 64 47 53 56 60
52 YEARSe s s o v 5 428 61 69 73 78 50 56' 60 63. 47 53 56 59 45 50 53 56
53 YEARS: o » o o o 5 414 56 63 66 70 47 52 55 58. L 44 4g 52 55 42 47 49 s2
S4 YEARSs o o o s o 5 395 S1 57 60 63 44 ug 51 53 41 46 48 50 3% 43 45 48
55 YEARSs & o o s o S 371 u7 S1 54 57 40 4g 46 48 38 42 44 46 37 40 42 ug
56 YEARSs ¢ ¢ o o o S 342 42 46 48 50 37 40 41 43 35 38 40 41 34 36 38 39
57 YEARSs o o o o 5 309 37 40 42 44 33 36 37 38 32 34 35 37 30 33 38 35
58 YEARSe o« o o ¢ o 5 271 33 35 36 37 29 31 32 33 28 30 31 32 27 29 30 31
59 YEARSe o ¢ o ¢ o 5 228 28 30 31 32 26 27 28 29 25 26 27 28 24 25 26 27
60 YEARSs o o o o » 5 180 24 25 25 26 22 23 23 24 21 22 23 23 20 21 22 22
61 YEARSs o o ¢ o o 5 128" 19 20 20 20 18 18 19 19 17 18 18 19 17 17 18 18
62 YEARSs o o ¢ o o 5 070 14 15 * 15 15 13 14 ‘14 14 13 14 14 14 13 13 14 14
63 YEARSs o o o« o o 5 008 10 10 10 10 9 9 9 10 9 9 9 9 9 9 9 9
64 YEARSe o o o' o o 4 941 5 5 5 5 S 5 E 5 5 S 5 ] S S S 5
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Table 10.-Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1961, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

{In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS )

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL |INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF == INCREASE OF~- INCREASE OF == INCREASE OF -~
PRESENT AGE
(DOLLARS ) 0 2 3 4 [ 2 3 4 0 2 3 4 [ 2 3 4
PER- PER=- PER- PER- PER- PER- | PER- | PER- PER=- PER- | PER- | PER= PER- | PER- | PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT CENT CENT | CENT [ CENT CENT | CENT | CENT | CENT
HIGH SCHOOL
1 TO 3 YEARS
18 YEARSe o o ¢ o ¢ 989 224 378 500 669 112 174 221 283 92 139 174 220 77 13 139 173
19 YEARSe o s v o o 1483 223 370 485 643 115 175 220 279 95 141 174 219 80 115 141 174
20 YEARSs « o o o ¢ 1 951 222 362 470 617 117 175 218 275 97 142 175 217 82 117 142 174
21 YEARSe o« o o o o 2 392 220 353 455 593 118 175 217 271 99 143 175 216 84 118 143 174
22 YEARSe o 4 ¢ v 0 2 so8 218 344 440 568 119 174 214 267 101 143 174 213 86 119 143 173
23 YEARSs o o o ¢ o 3 197 215 335 425 544 120 174 212 262 102 143 173 211 87 120 143 173
24 YEARSe o o o s o 3 560 212 326 410 521 121 172 209 256 103 143 172 208 88 121 143 171
25 YEARSe » o o o o 3 896 209 317 395 498 121 171 206 250 103 143 170 205 89 121 12 169
26 YEARS: o o ¢ o o 4 206 205 307 381 476 121 168 202 245 104 142 168 201 90 120 141 167
27 YEARSe o o o o ¢ 4 490 201 297 366 454 120 166 198 238 103 140 166 197 90 120 140 165
28 YEARSs « v o ¢ o 4 747 197 287 351 433 119 163 194 232 103 139 163 193 90 119 138 162
29 YEARSe o o o ¢ 4 979 192 277 337 412 118 161 189 225 103 137 160 188 90 118 137 159
30 YEARSe o o o ¢ o 5 181 187 267 323 392 117 157 185 219 102 135 157 184 90 17 135 156
31 YEARS: o ¢ o o o 5 342 183 257 309 373 115 154 180 212 101 132 153 179 89 115 132 153
32 YEARSs o o » ¢ o 5 464 178 247 295 354 114 150 175 205 100 130 150 174 88 113 130 149
33 YEARSe » o o v ¢ 5 555 172 237 281 335 112 147 170 198 98 127 146 169 87 111 127 146
34 YEARSe o o o o o 5 621 167 228 268 318 110 143 165 191 97 125 142 164 86 109 124 142
35 YEARSs o o o ¢ o 5 668 162 218 255 301 108 139 159 184 95 122 139 159 85 107 121 138
36 YEARSe o o o + o 5 703 157 209 243 284 105 135 154 177 94 119 135 154 84 105 118 134
37 YEARS: o o s ¢ o 5 731 151 200 231 268 103 131 149 170 92 116 131 148 a3 103 115 130
38 YEARSs o o o o o 5 761 146 191 219 253 101 127 184 163 90 113 127 143 81 100 112 126
39 YEARS. .o 5 797 141 182 208 239 98 123 139 157 88 110 123 138 80 98 109 122
40 YEARSe o o o o o 5 843 135 173 197 224 96 119 133 150 86 106 119 133 78 95 106 118
41 YEARSe o o o o o 5 885 130 164 186 211 93 115 128 143 84 103 1y 127 77 93 103 114
42 YEARSs » o ¢ v o 5 920 125 156 176 198 91 111 123 137 82 100 110 122 75 90 99 110
43 YEARSs o o ¢ o0 5 949 119 148 165 185 88 106 118 130 80 96 106 117 73 87 96 105
44 YEARSs o o o9 o 5 973 114 140 156 173 85 102 112 124 78 93 102 112 71 84 92 101
45 YEARS: o » o o o 5 994 109 132 146 162 82 98 107 117 75 89 97 106 69 82 89 97
46 YEARSe o o o v o 6 013 103 124 137 151 79 93 102 11 73 85 93 101 67 78 85 93
47 YEARSe o o o o o 6 030 98 117 128 140 76 89 97 105 70 82 89 96 65 75 81 88
48 YEARSs o » o v ¢ 6 046 93 109 119 130 73 8y 91 99 67. 78 84 91 63 72 78 8y
49 YEARSs o s -0« 6 063 87 102 110 120 69 80 86 93 165 74 80 86 60 69 74 79
50 YEARSe o o » o o 6 082 82 95 102 110 66 76 81 87 62 70 75 81| . 58 66 70 75
51 YEARSs o s o o » 6 099 77 88 94 101 63 71 76 81 59 66 71 75 55 62 66 70
52 YEARSe o ¢ v ¢ o 6 116 72 81 87 92 59 66 71 75, 56 62 66 70 s2 59 62 66
53 YEARSe o o » o o 6 131 66 75 79 84 56 62 65 69 52 58 62 65 50 55 58 61
54 YEARSs o o o o o 6 145 61 68 72 76 s2 57 60 63 49 54 57 69 47 51 sS4 57
55 YEARSs o o o ¢ o 6 157 56 62 65 68 48 53 55 58 46 50 52 55 44 48 50 52
56 YEARSe » o o s o 6 168 51 55 58 60 44 48 50 52 42 46 48 50, 40 44 45 47
57 YEARSe o o o o o 6 178 us 49 51 53 40 43 45 46 38 41 43 44 37 40 41 43
S8 YEARSe o o » o » 6 187 40 43 44 46 36 38 39 41 34 37 38 30 33 35 37 38
59 YEARSs o o o ¢ o 6 194 34 37 38 39 31 33 34 35 30 32 33 34 29 31 32 33
60 YEARSs o o v v o 6 200 29 30 31 32 27 28 29 29 26 27 28 28 25 26 27 28
61 YEARSs o o o o o 6 205 23 24 25 25 22 23 23 24 21 22 23 23 21 22 22 22
62 YEARSs o o o ¢ o 6 209 18 18 19 19 17 17 18 18 16 17 17 17 16 17 17 17
63 YEARSe o« o o o o 6 211 12 12 12 13 12 12 12 12 i1 12 12 12 1 i 12 12
64 YEARSs » o ¢ » o 6 212 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6
HIGH SCHOOL
4 YEARS
18 YEARSe o o o o » 1 608 261 439 580 772 132 204 258 330 109 163 203 256 91 133 163 203
19 YEARSs « o o o o 2 097 260 430 562 742 135 204 256 325 111 165 204 255 94 135 165 203
20 YEARSs o o o o o 2 563 258 420 544 712 137 204 254 320 14 166 204 253 96 137 166 203
21 YEARSs o o s ¢ o 3 oot 256 409 526 683 138 204 252 315 116 167 203 251 98 138 166 203
22 YEARSs ¢ o o o o 3 423 253 399 509 655 139 203 249 309 117 167 203 248 100 139 167 202
23 YEARSs o« o o o ¢ 3 818 250 388 491 627 140 202 246 303 119 167 201 245 102 140 167 201
24 YEARSs ¢ o o o o 4 190 246 377 474 600 141 200 243 297 120 167 200 242 103 141 166 199
25 YEARSs o« o o o o 4 538 242 366 457 574 141 198 239 290 120 166 198 238 104 141 166 197
26 YEARSe o o ¢ o o 4 863 238 355 439 548 140 196 235 283 121 165 195 233 105 140 165 195
27 YEARSs o o o v o 5 165 233 344 422 523 140 193 230 276 121 163 193 229 105 140 163 192
28 YEARSe » o o o o 5 443 229 332 406 499 139 190 225 265 120 162 150 224 105 . 139 161 189
29 YEARS: o & ¢ o o 5 698 223 321 389 475 138 187 220 261 120 160 186 219 105 138 159 186
30 YEARSe o o o o » 5 928 218 309 372 452 136 183 215 254 119 157 183 214 105 136 157 182
31 YEARSe ¢ o o o s 6 124 212 298 356 429 135 179 209 246 118 155 179 208 104 134 154 178
32 YEARSe o o ¢ o o 6 288 207 286 341 407 133 175 203 238 17 152 175 203 103 133 151 174
33 YEARSe o s o o o 6 426 201 275 325 386 131 171 198 230 115 149 171 197 103 130 148 170
34 YEARS: o s o+ 0 = 6 541 195 264 310 366 128 167 192 222 114 146 166 191 101 128 145 166
35 YEARSs o o s o ¢ 6 638 188 253 295 346 126 162 186 213 112 142 162 185 100 126 142 161
36 YEARSs o o ¢ o o 6 721 182 242 281 327 123 158 179 205 110 139 157 179 99 123 138 157
37 YEARS. - 6 794 176 231 266 309 121 153 173 197 108 138 152 172 97 120 135 152
38 YEARSe o s o ¢ o 6 861 170 220 253 291 118 148 167 189 106 131 148 166 95 117 131 147
39 YEARSs o o o o o 6 927 163 210 239 274 115 143 161 181 103 128 143 160 94 114 127 142
40 YEARSs o s o o o 6 993 157 200 226 258 112 138 155 173 101 124 138 154 92 111 123 137
41 YEARSs s o o ¢ o 7 049 150 189 214 242 109 133 148 165 98 120 133 147 90 108 119 132
42 YEARSe o o & o 7 094 144 180 201 227 105 128 142 158 96 116 128 141 87 105 115 127
43 YEARS: o o » o o 7 129 138 170 189 212 102 123 136 150 93 111 122 135 8s 101 111 122
44 YEARSe o » o v s 7 155 131 160 178 198 98 118 129 142 90 107 117 129 a3 98 107 17
45 YEARSe o o o o o 7173 125 151 167 184 95 112 123 135 87 103 112 122 80 o4 102 111
46 YEARSs o » o =+ s 7 184 118 142 156 171 91 107 117 127 8y 98 107 116 77 90 98 106
47 YEARSe o o o o o 7 190 112 133 145 159 87 102 110 120 81 94 101 110 75 87 93 101
48 YEARS. R 7 193 106 124 135 147 83 96 104 112 77 89 96 104 72 83 89 96
49 YEARSs o o o o ¢ 7 192 99 - 116 125 135 79 91 98 105 74 8y 91 97 69 79 st 90
50 YEARSs o o o o & 7 190 93 107 115 124 75 86 92 98 70 80 85 91 66 75 80 85
51 YEARSs o s ¢ o o 7 183 87 99 106 114 71 80 85 91 67 75 80 85 63 70 75 80
52 YEARSe o o« o o o 7174 81 91 97 103 67 75 79 84 63 70 75 7% 59 66 70 74
53 YEARSe o » o v » 7 154 74 83 88 94 62 69 73 77 59 66 69 73 56 62 65 69
54 YEARS: % o ¢ o o 7 132 68 76 80 84 58 64 67 71 55 61 64 67 52 S8 60 63
55 YEARSe o o s o o 7 105 62 68 72 75 53 58 61 6u 51 56 58 61 49 53 55 58
56 YEARSe o + o o ¢ 7 072 s6 61 64 67 49 53 55 s8 47 51 53 55 45 ug s0 52
57 YEARSs » o o o o 7 035 S0 54 56 58 44 a7 49 51 42 45 47 45 41 44 45 47
58 YEARSs o o ¢ o o 6 993 44 47 48 50 39 42 43 45 38 40 42 43 36 39 40 41
59 YEARSs ¢ o o o o 6 946 38 40 41 42 34 36 37 38 33 35 36 37 32 34 35 36
60 YEARSs o« o o o o 6 894 31 33 34 35 29 30 31 32 28 29 30 31 27 29 29 30
61 YEARSs « o o ¢ o 6 837 25 26 27 27 24 24 25 25 23 24 24 25 23 23 24 24
62 YEARSs o o o o o 6 774 19 20 20 20 18 19 19 19 18 18 i8 19 17 18 18 18
63 YEARSe o + o o o 6 707 13 13 13 13 12 13 13 13 12 12 12 13 12 12 12 12
64 YEARSe o » o 5 s 6 635 6 7 7 7 6 6 6 6 6 6 6 6 6 6 6 6
——— AT U — - - I
18 YEARS: o « o » ® 1291 430 735 975| 1 303 209 331 423 547 169 262 330 4231 139 210 261 329
19 YEARSe o o o o 2 oo4 429 720 9u6| 1 253 214 333 422 541 175 265 332 420 145 214 265 331
20 YEARSs o » o ¢ o 2 695 427 705 918 1 205 218 335 421 534 180 269 334 419 150 219 269 333
21 YEARSs » o » o o 3 366 425 689 889| 1 158 222 336 418 527 184 271 335 416 154 223 271 334
22 YEARSs o o s ¢ s 4 014 422 673 861 1 111 226 336 416 519 188 274 335 41y 159 226 273 334
23 YEARSe o o o o o 4 641 418 657 834 1 066 229 335 412 S11 192 275 334 410 163 229 275 333
24 YEARSs s o v s o 5 247 41y 540 806! 1 023 231 334 408 502 195 276 333 406 166 231 276 332
25 YEARSs o v o o o 5 831 409 823 778 979 233 333 403 492 197 277 332 401 169 233 276 331
26 YEARSe o o o ¢ o 6 394 404 ‘606 751 937 234 334 398 483 200 277 330 396 172 234 276 329
27 YEARSs o o o o o 6 935 398 589 724 896 235 328 392 472 201 276 327 390 174 235 275 326
28 YEARSe o o o o o 7 455 391 571 697 856 235 324 386 461 202 275 323 384 176 235 274 322
29 YEARSe « o o o o 7 953 384 553 670 817 235 321 379 450 203 273 320 377 177 234 272 318
30 YEARS: o o . 8 429 377 535 644 779 234 316 371 439 203 271 315 369 178 234 270 314
31 YEARSe o o o o o 8 878 369 517 618 742 233 311 363 427 203 268 310 362 179 232 267 309
32 YEARSe o v s o s 9 302 360 499 592 706 231 306 355 414 203 265 305 353 179 23} 264 304
33 YEARSe o o s o s 9 702 352 480 566 671 229 300 346 402 202 261 299 345 179 229 260 298
34 YEARSe o o o v s 10 081 342 462 541 637 227 294 337 389 200 257 293 336 178 226 256 292
35 YEARSs « » o o o 10 442 333 444 517 604 224 287 328 376 199 252 286 327 178 223 252 285
36 YEARSe « o o o o 10 785 323 426 492 571 220 280 318 363 196 247 279 317 176 220 247 278
37 YEARSs o o o o o 11114 313 408 468 540 216 273 308 350 194 2u2 272 307 175 216 241 271
38 YEARSe « » o o o 11 432 303 390 445 510 212 265 298 337 191 236 264 297 173 212 236 263
39 YEARSe « o s o o 11 739 292 372 422 480 208 257 288| 323 188 230 256 286 170 207 230 255
40 YEARSs ¢ o o o o 12 042 281 354 399 452 203 249 277 309 184 224 2u8 276 167 202 223 247
41 YEARSs » o o o o 12 358 270 337 377 424 198 240 266 296 180 217 239 265 164 197 216 238
42 YEARSs o o o o o 12 680 259 319 356 397 192 231 255 282 175 210 230 254 161 191 209 229
43 YEARSs o o o o o 12 998 247 301 334 371 186 222 243 268 170 202 221 242 157 185 20t 220
44 YEARSe o v » o o 13 300 235 284 313 346 179 212 232 254 165 194 211 231 152 178 193 211
45 YEARSe o o » o o 13 575 223 267 293 321 172 202 220 280 159 186 201 219 147 171 185 201
46 YEARSs o o« o o s 13 812 211 250 272 298 165 192 208 225 153 177 191 207 142 164 176 190
47 YEARSs o o o o o 14 000 198 233 252 275 157 181 195 211 146 168 181 194 136 1561 167 180
48 YEARSe o o o o o 14 129 186 216 233 252 149 171 183 197 139 159 170 182 130 148 158 169
49 YEARSe o ¢ o v 14187 173 199 214 231 140 160 171 183 131 149 159 170 123 139 148 158
50 YEARSs o+ o o o o 14 167 161 183 196 210 132 149 158 169 124 139 148 157 116 131 139 147
S1 YEARSs o v o o o 14 093 148 168 178 190 123 138 146 155 116 129 137 145 109 122 129 137
52 YEARSs o o o o o 13 969 136 152 161 171 114 127 134 141 108 120 126 133 102 113 119 126
53 YEARSs o« ¢ ¢ ¢ o 13 793 124 137 145 153 105 116 122 128 100 110 115 121 95 104 109 115
54 YEARSe o o o o o 13 568 112 123 129 136 96 105 110 115 91 100 104 109 87 95 99 104
55 YEARSs « o o » o 13 291 100 109 114 119 87 ou 98 103 83 50 94 98 79 86 50 93
56 YEARSs o ¢ o o o 12 964 88 95 99 103 77 8y 87 90 74 80 83 86 71 77 80 83
57 YEARSs o o o & o 12 586 77 82 85 8% 68 73 76 78 66 70 73 75 63 68 70 72
58 YEARSs o v o o o 12 158 66 70 72 75 59 63 65 67 57 61 63 64 55 59 60 62
59 YEARSe o s o o s 11 679 ss 58 60 61 S0 53 54 56 49 51 53 54 47 50 51 52
60 YEARSs o+ o o o o 11149 45 47 48 49 41 43 4u 45 40 42 43 ug 39 4y 42 43
61 YEARSs o o o o o 10 569 35 36 37 38 33 34 34 35 32 33 34 34 31 32 33 33
62 YEARSs & o o o o 9 938 25 26 27 27 24 25 25 25 24 24 25 25 23 24 24 25
63 YEARSe o 4 o o e 9 257 17 17 17 17 16 16 16 16 16 16 16 16 15 16 16 16
64 YEARSe o o o o o 8 525 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8
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Table 10.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1961, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

(in 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANOS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL [INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF ==~ INCREASE OF-= INCREASE OF == INCREASE OF ==
PRESENT AGE AGE
{DOLLARS) 0 2 3 4 [ 2 3 4 0 2 3. 4 o 2 3 4
PER= PER= PER~- PER= PER= PER- PER- | PER= PER= PER= PER- PER- PER=- PER=- PER= PER=
CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
COLLEGE
1 TO 3 YEARS
18 YEARSY o o ¢ o o 352 308 528 701 939 150 238 304 392 122 188 237 302 100 151 188 236
19 YEARSs o & o o o 997 308 S18 681 904 154 240 304 388 126 191 239 302 104 155 191 238
20 YEARSs + o v o 1 617 307 507 661 869 158 241 303 384 130 194 240 301 109 158 194 240
21 YEARSs o o o ¢ o 2 212 306 496 641 835 161 242 301 379 134 196 241 300 112 161 196 241
22 YEARSe & o o ¢ o 2 783 304 485 621 802 163 242 299 374 137 198 242 298 116 164 198 241
23 YEARS: o o o o o 3 329 301 473 601 770 166 242 297 368 139 199 241 296 119 166 199 241
24 YEARSs o o o ¢ o 3 851 298 461 S81 738 167 241 294 361 142 200 241 293 121 167 199 240
25 YEARSs o s ¢ o o 4 347 295 449 561 707 169 240 291 355 143 200 239 289 123 169 200 239
26 YEARS: « & o+ o o 4 819 291 436 541 676 169 238 286 347 145 200 238 285 125 169 199 237
27 YEARSe o o o « o 5 266 286 423 521 646 170 236 282 340 146 199 235 281 127 170 199 235
28 YEARSs o o ¢ o o 5 689 281 410 501 617 170 233 277 332 146 198 233 276 128 169 197 232
29 YEARSs o & & o o 6 087 276 397 482 589 169 230 272 323 147 196 229 270 128 169 196 229
30 YEARSe » 2 o o o 6 459 270 384 462 561 168 227 266 314 146 194 226 265 129 168 194 225
31 YEARS. + o .. 6 804 264 370 443 534 167 223 260 305 146 192 222 259 129 167 191 221
32 YEARSs + & v o 7 122 257 357 424 507 165 218 254 2%6 145 189 218 252 128 165 189 217
33 YEARSe o s o v o 7 414 251 343 406 482 163 214 247 287 44 186 213 246 128 163 185 212
34 YEARSe o s o o o 7 682 244 330 387 457 161 209 240 277 142 182 208 239 127 161 182 207
35 YEARSe ¢ o o » » 7 927 236 317 369 433 158 204 233 268 141 179 203 232 126 158 178 202
36 YEARSe o o o & o 8 149 229 303 351 409 156 198 226 258 139 175 198 224 124 155 174 197
37 YEARSe o v v s o 8 351 221 290 334 386 152 193 218 248 136 170 192 217 123 152 170 191
38 YEARSs o o o ¢ o 8 533 213 277 317 364 149 187 210 238 134 166 186 209 121 148 166 185
39 YEARSs o o o o o 8 698 206 263 300 343 | 145 181 203 228 131 161 180 202 118 145 161 179
40 YEARSe o ¢ » ¢ o 8 844 198 251 284 322 141 174 195 218 128 156 174 194 116 141 156 173
41 YEARSs o ¢ o o o 8 963 189 238 268 302 137 168 187 208 125 151 167 186 114 137 151 167
42 YEARSe o o 2 o o 9 058 181 225 252 283 133 161 178 198 121 146 161 178 111 132 145 160
43 YEARSe s o o o & 9 129 173 213 237 | ___265. 128 158 170k _._18R 117 n Tomemes T j
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Table 11.-Expected Lifetime Income for Maies 18 to 64 Years Old With Income in 1958, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

(In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS) °

ESTIMATED - B g N N B
ANNUAL DISCOUNT RATE OF. 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL |INCOME AT WITH ANNUAL PRODUCTIVITY © WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF == INCREASE OF -- INCREASE OF -- INCREASE OF -~
PRESENT AGE AGE g
{DOLLARS) 0 2 3 4 [ 2 3¢ 8 0 2 3 4 0 2 3 4
PER~ PER- PER- PER- | PER- PER- | PER= | PER~- PER=- PER- | PER- | PER=- PER- | PER- | PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
ELEMENTARY SCHOOL
LESS THAN 8 YEARS .
18 YEARS: o o o o o 951 128 213 281 373 66 100 126 161 su 8i 100 126 [ 66 81 100
19 YEARSe o o o o o 1196 127 209 272 358 67 100 125 158 56 81 100 125 47 67 81 100
20 YEARSs » ¢ o o o 1429 126 204 263 344 68 100 124 156 57 82 100 124 u8 68 82 100
21 YEARSe o+ o » o o 1 648 125 198 254 329 68 100 123 153 57 82 100 122 49 68 82 99
22 YEARSs o v o o o 1 855 123 193 246 316 69 99 121 150 58 82 99 121 50 69 82 99
23 YEARSe o 4 o o o 2 049 122 188 237 302 69 99 120 147 59 82 98 119 50 69 82 98
24 YEARS» o ¢ o v o 2 230 120 182 228 289 69 98 118 148 59 81 97 117 St 69 81 97
25 YEARSs o o o o o 2 398 118 177 220 276 69 96 116 140 59 81 96 115 51 69 81 96
26 YEARSe o o s o o 2 553 115 171 211 263 69 95 114 137 59 80 95 113 51 68 80 94
27 YEARSs » v o v o 2 695 113 165 203 251 68 94 111 133 59 79 93 111 52 68 79 93
2B YEARSe « o o o 2 sa4 110 160 195 239 67 92 109 129 59 78 92 108 R 67 78 91
29 YEARS. o+ . 2 940 108 154 186 228 67 90 106 126 58 77 90 105 51 67 77 90
30 YEARSs o o o o o 3 ou2 105 148 178 216 66 88 103 122 58 76 88 103 51 66 76 88
31 YEARSs o o s s o 3 126 102 143 171 205 65 86 100 118 57 78 86 100 50 65 74 86
32 YEARSe ¢ o » » o 3 191 99 137 163 195 64 84 97 114 56 73 84 97 50 64 73 83
33 YEARSs « o o o v 3 242 96 131 155 184 63 82 94 110 55 71 82 94 49 63 71 81
34 YEARSe o o ¢ o & 3 280 93 126 148 175 61 80 91 106 54 70 79 91 49 61 69 79
35 YEARSs o & s o o 3 308 90 120 181 165 60 77 a8 102 53 68 77 88 48 60 68 77
36 YEARSe » o o » s 3 328 87 115 134 156 59 75 85 98 52 66 75 85 47 59 66 74
37 YEARSe « o« ¢ o o 3 354 84 110 127 147 57 73 82 94 51 64 72 82 46 57 64 72
38 YEARSe » o« ¢ o 3 357 80 105 120 138 56 70 79 90 50 62 70 79 45 56 62 70
39 YEARS: « o » o o 3 371 77 100 114 130 54 68 76 86 49 60 68 76 44 54 60 67
40 YEARS. « v 3 385 74 95 107 122 53 65 73 82 48 58 65 73 43 53 58 65
41 YEARSe « o » » o 3 393 71 90 101 115 51 63 70 78 46 56 63 70 42 51 56 62
42 YEARSe v o o o o 3 393 68 85 95 107 50 60 67 75 45 Sy 60 67 41 49 54 60
43 YEARS. o s o o o 3 387 65 80 50 101 48 58 64 71 4y 52 58 64 40 48 52 57
44 YEARSe o ¢ + o o 3378 62 76 84 94 46 55 61 67 42 50 55 61 39 46 50 55
45 YEARSs o o o o o 3 365 59 71 79 87 ug 53 58 64 ‘41 48 53 58 38 8y 48 53
46 YEARS. e oo * 3351 56 67 74 81 43 50 55 60 39 46 50 551 . 36 43 46 50
47 YEARSe v o o o o 3 338 53 63 69 75 41 48 52 57 38 4y 48 52 35 41 44 48
48 YEARSe ¢ o o » o 3 327 50 59 64 70 39 46 49 53 ‘36 42 4s 49 34 39 42 45
49 YEARSe o+ o o o o 3 319 47|« 55 59 64 37 43 46 50 35 40 43 46 32 37 40 43
S0 YEARSe s o o o o 3 315 ay | 51 55 59 36 41 4y 47 33 38 40 43 31 35 38 40
51 YEARSs o o o o o 3 313 41 47 51 54 34 38 41 43 32 36 38 41 ‘30 33 36 38
52 YEARSe o o« ¢ o o 3 311 38 a4 47 50 32 36 38 40 -30 34 36 38 28 32 33 35
53 YEARSe « o s + o 3 310 36 40 42 45 30 33 35 37 28 31 33 35 27 30 31 33
54 YEARSe '« o o ¢ & 3 309 33 37 39 41 28 31 32 34 26 29 31 .32 25 28 29 30
55 YEARSs s o o o o 3 309 30 33 35 36 |. .26 28 30 3t 2u 27 28 29 23 26 27 28
56 YEARSs o » o o o 3 310 27 30 31 32 24 26 27 28 23 24 26 27 22 23 24 25
57 YEARSs o s o ¢ o 3 311 24 26 27 28 21 23 24 25 21 22 23 24 20 21 22 23
58 YEARSs o o o v o 3 313 21 23 24 25 19 20 21 22 18 20 20 21 18 19 20 20
59 YEARSe o o o o o 3 316 18 20 20 21 17 18 18 19 16 17 18 18 16 17 17 18
60 YEARSe o o o o o 3 319 16 16 17 17 14 15 15 16 14 15 15 15 14 14 14 15
61 YEARSs o « o o o 3 323 13 13 13 14 12 12 12 13 11 12 12 12 11 12 12 12
62 YEARSs v o o o o 3 328 10 10 10 10 9 9 9 10 9 9 9 9 9 9 9 9
63 YEARSe o v v o o 3 333 6 7 7 7 6 6 6 6 6 6 6 6| | 6 6 6 6
64 YEARSe o o o o 3 339 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
ELEMENTARY SCHOOL
8 YEARS
18 YEARSe o o v o o 1 266 176 293 384 509 91 138 174 221 75 111 138 173 63 91 111 137
19 YEARSe o o o o o 1 598 175 286 372 489 92 138 172 218 77 112 138 172 65 92 112 137
20 YEARSs o o o o o 1 914 174 279 360 469 93 138 171 214 78 113 138 170 66 93 113 137
21 YEARSe ¢ o o o o 2 212 172 272 348 450 9ou 138 169 210 79 113 137 168 68 o4 113 137
22 YEARSs o s o o o 2 495 170 265 336 431 95 137 167 206 80 113 137 166 69 95 113 136
23 YEARSe o o o+ o 2 761 167 258 324 412 95 136 165 202 81 113 136 164 70 95 113 135
24 YEARSs ¢ o v o s 3 010 165 250 313 394 95 135 162 198 81 113 134 62|, 70 95 112 134
25 YEARSe o o » o o 3 243 162 243 301 377 95 133 160 193 82 112 133 159 71 95 112 132
26 YEARSe » o o o 3 460 159 235 289 360 95 131 157 188 82 111 131 156 71 95 111 130
27 YEARSe s o o s o 3 660 156 227 278 343 94 129 153 183 82 110 129 153 71 94 110 128
28 YEARSe o o o » o 3 843 152 219 267 327 94 127 150 178 81 108 127 149 71 93 108 126
29 YEARSs o« o« o o o 4 010 148 212 255 311 93 125 146 173 81 107 124 146 71 92 107 124
30 YEARSs s o o v o 4 160 145 204 244 295 92 122 143 168 80 105 122 142 71 91 105 121
31 YEARSs « o o o o 4 286 141 196 234 280 90 119 139 162 79 103 119 138 70 90 103 118
32 YEARSs « o ¢ o o 4 390 137 188 223 266 89 116 135 157 78 101 116 134 70( 89 101 116
33 YEARSs o o o ¢ o 4 476 132 180 213 252 87 113 131 151 77 99 113 130 69 87 99 113
34 YEARSe o o+ s o 4 545 128 173 202 238 85 110 126 146 76 97 110 126 68 [-1] 96 105
35 YEARSe « o o o o 4 602 124 165 192 225 84 107 122 140 74 94 107 122 67 83 o4 106
36 YEARS« o o ¢ o 4 648 120 158 183 212 82 104 118 135 73 92 103 117 66 81 91 103
37 YEARS: o » o o o 4 686 115 151 173 200 80 100 114 129 71 89 100 13 64 79 89 100
38 YEARSs o o o s o 4 719 111 143 164 189 78 97 109 124 70 86 97 109 63 77 86 96
39 YEARSs » o« o o o 4 751 107 136 155 177 76 94 105 118 68 84 93 104 62 75 83 93
40 YEARS. « 0 4 781 102 129 146 166 73 90 101 113 66 81 90 100 60 73 81 90
41 YEARSe « o ¢ o o 4 803 98 123 138 156 71 87 96 107 o4 78 86 96 59 71 78 86
42 YEARSs & o« o s o 4 816 93 116 130 146 69 83 92 102 62 75 83 92 57 68 75 83
43 YEARSe o o o o o 4 820 89 109 122 136 66 80 88 97 60 72 79 87 56 66 72 79
44 YEARSe o o o o 4 818 8s 103 114 127 64 76 83 92 58 69 76 83 54 63 69 75
45 YEARSe o o s o o 4 809 80 97 107 118 61 72 79 87 56 66 72 79 52 61 66 72
] . 4 796 76 91 100 109 59 69 75 82 54 63 69 74 ‘50 58 63 68
47 YEARSe o v ¢ o o 4 779 72 85 93 101 56 65 71 77 52 60 65 70 48 56 60 65
48 YEARSs ¢ o o » o 4 760 67 79 86 93 53 62 66 72 50 57 61 66 46 53 57 61
49 YEARSs o o« o o o 4 740 63 74 79 86 S1 58 62 67 47 54 58 62 [ 50 54 58
S0 YEARSe o o o o o 4 719 59 68 73 79 48 55 58 62 45 51 54 58 42 48 51 54
51 “ e 4 695 55 63 67 72 45 .51 54 58 42 4g 51 54 40 45 48 51
52 YEARSs o o o o o 4 667 51 58 61 65 42 47 50 53 40 45 47 50 38 42 44 47
53 YEARSs o o o o o 4 636 47 53 56 59 39 4y 46 49 37 41 4y u6 35 39 41 43
54 YEARSe o o o o o 4 602 43 48 50 53 37 40 42 45 35 38 40 42 33 36 38 40
55 YEARSe o o o o 4 564 39 43 45; 47 34 37 38 40 32 35 37 38 31 33 35 36
56 YEARS: o o ¢ o o 4 523 35 38 40 42 31 33 35 36 29 32 33 34 28 30 32 33
57 YEARS. o+ . 4 879 31 34 35 36 27 30 31 32 26 28 29 31 25 27 28 29
58 YEARSe o o ¢ o o 4 431 27 29 30 31 24 26 27 28 24 25 26 27 23 24 25 26
59 YEARSe o o o o o 4 379 23 25 25 26 21 22 23 24 21 22 22 23 20 21 22 22
60 YEARSe o o o ¢ o 4 325 20 20 21 21 18 19 19 20 17 18 19 19 17 18 18 19
.61 YEARSe o o o o o 4 267 16 16 17 17 15 15 15 16 14 15 15 15 14 14 15 15
62 YEARSe « o o o o 4 205 12 12 12 12 11 11 12 12 11 11 1 12 11 11 11 11
63 YEARSs o o v o o 4 140 8 8 8 8 8 8 8 8 7 8 8 8 7 7 8 8
64 YEARSs o o o ¢ o 4 072 4 4 4 4 4 4 4 4 4 4 4 4 4 4 'S 4
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Table 11.-Expected Lifetime Income for Males 18 to 64 Years 0ld With Income in 1958, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

(In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED -
ANNUAL DISCOUNT RATE OF 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL | INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF == INCREASE OF == - INCREASE OF =~ INCREASE OF ==
PRESENT "AGE AGE
(DOLLARS ) 0 2 3 4 [ 2 3 4 o 2 3 4 0 2 3 4
PER- PER~ PER= PER- PER- PER- | PER=- | PER- PER=- PER- | PER- | PER- PER=- | PLR- | PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
HIGH SCHOOL N
1 TO 3 YEARS
18 YEARS: o o o o o 1 067 204 341 449 598 104 159 201 256 86 128 159 200 72 104 127 158
19 YEARS: o o o o o 1517 203 333 435 574 106 160 200 253 88 129 159 199 74 106 129 159
20 YEARSs o o ¢ o o 1 9u3 201 326 422 551 107 160 198 249 90 130 159 197 76 107 130 159
21 YEARSe o o o o o 2 345 199 318 408 529 109 159 196 245 ot 131 159 195 78 109 130 158
22 YEARSe o o v+ o o 2 723 197 310 394 507 109 159 194 241 93 131 158 193 79 110 131 158
23 YEARS: o o o s » 3 077 195 301 381 486 110 158 192 236 o4 131 157 191 81 110 131 157
24 YEARS. s 3 407 192 293 367 465 110 156 189 231 94 130 156 188 81 110 130 155
25 YEARS. 3 713 189 284 353 444 110 155 186 225 95 130 154 185 82 110 130 154
26 YEARSe o+ o 3 995 185 275 340 424 110 153 182 220 95 129 152 181 83 110 128 152
27 YEARSe o ¢ o s o 4 253 181 266 327 404 109 150 179 214 95 127 150 178 83 109 127 149
28 YEARSs o o ¢ o o 4 487 177 257 313 385 108 148 175 208 o4 126 147 174 83 108 125 147
29 YEARSs o o s o o 4 697 173 248 300 366 107 145 170 202 93 124 144 169 82 107 124 184
30 YEARSs o o » o o 4 881 168 238 287 348 106 142 166 196 93 122 11 165 82 106 122 141
31 YEARSe o o o o o S 029 164 229 274 331 104 138 161 189 92 119 138 161 81 104 119 138
32 YEARSs » o o+ o 5 146 159 220 262 314 103 135 157 183 90 117 135 156 80 102 117 134
33 YEARSe o« v o o o 5 234 154 211 250 297 101 132 152 176 89 114 131 151 79 100 114 131
34 YEARSe o o s ¢ o 5 299 149 202 238 281 99 128 147 170 87 112 127 146 78 98 111 127
35 YEARSe » o o o o 5 346 144 194 226 266 96 124 142 163 86 109 124 141 77 96 109 123
36 YEARSe o o o s o 5 378 139 185 215 251 94 120 137 157 84 106 120 136 75 o4 106 119
37 YEARSe » o o o o 5 401 134 176 204 237 92 117 132 151 82 103 116 132 74 92 103 116
36 YEARSe o o o o o 5 420 129 168 193 223 90 113 127 144 80 100 112 127 72 89 100 112
39 YEARSs o o o o o 5 438 124 160 183 210 87 109 122 138 78 97 108 122 71 87 97 108
40 YEARSe o« o o o o 5 457 119 152 173 197 85 105 117 132 76 94 104 117 69 8y 93 108
41 YEARSs o o o o o -5 461 114 144 163 185 82 101 112 126 74 90 100 112 68 82 90 100
42 YEARSs o o o o o 5 450 109 137 153 173 79 97 107 120 72 87 96 107 66 79 87 96
43 YEARSs « v o o o 5 427 104 129 144 162 77 93 103 114 70 8y 92 102 64 76 84 92
44 YEARSe o o o o o 5 397 99 122 136 151 74 89 98 108 68 81 89 97 62 74 80 88
45 YEARSe o o o« » o 5 362 9 115 127 141 71 85 93 102 65 77 85 93 60 71 77 84
46 YEARSe o o ¢ o o 5 326 90 108 119 131 68 81 88 97 63 74 81 88 58 68 74 80
47 YEARSs o o ¢ » o S 292 85 101 1 122 66 77 84 91 61 71 77 83 56 65 71 76
48 YEARSs o o o o o 5 266 80 95 103 113 63 73 79 86 58 68 73 79 S4 63 67 73
49 YEARSe o o o o o 5 249 76 89 96 104 60 69 75 81 56 64 69 T4 52 60 64 65
S0 YEARSs o s » o o S 2u4 71 82 89 96 57 65 70 75 53 61 65 70 50 57 61 65
51 YEARSs o s o o o 5 2u4 67 77 82 88 54 62 66 70 51 58 61 65 48 54 57 61
52 YEARSs o s o » o 5 248 62 71 75 80 51 58 61 65 48 54 58 61 45 51 54 57
53 YEARSs « s o o o 5 255 56 65 69 73 48 54 57 60 46 51 54 57 43 48 51 53
54 YEARSs o » o o o S 265 53 59 63 66 45 50 53 55 43 47 50 52 41 45 47 45
55 YEARS. - 5 279 49 S4 ‘57 59 42 46 48 50 40 ay 46 48 38 42 43 45
56 YEARSe o & o » o 5 296 4y 48 51 53 38 42 44 46 37 40 42 43 35 38 40 4y
57 YEARSs o o = o o 5 316 40 43 45 46 35 38 39 41 34 36 37 39 32 35 36 37
58 YEARSs o o o o » 5 340 35 38 39 40 31 33 35 36 30 32 33 34 29 31 32 33
56 YEARSe o o o o o 5 368 30 32 33 34 28 29 30 31 27 28 29 30 26 27 28 29
60 YEARSe o o » s o 5 398 26 27 28 28 24 25 25 26 23 24 25 25 22 23 24 24
61 YEARSe ¢ o o o o 5 432 21 22 22 23 19 20 21 21 19 20 20 20 18 19 20 20
62 YEARSe o o s o o 5 470 16 16 17 17 15 15 16 16 15 15 15 16 14 15 15 15
63 YEARS: » o » s o 5 511 11 11 i1 11 10 1 11 11 10 10 10 11 10 10 10 10
64 YEARSe o o o o o 5 555 5 6 6 6 5 5 5 s 5 5 E 5 5 5 5 5
HIGH SCHOOL
4 YEARS
18 YEARS. ... 1 812 266 455 605 811 132 206 263 339 108 164 205 261 89 132 163 205
19 YEARS. e 2 221 265 445 586 779 134 206 261 334 110 165 206 260 92 134 165 205
20 YEARS. T 2 612 263 435 568 748 136 206 259 329 112 166 206 258 94 136 166 205
21 YEARS. v .. 2 982 260 424 549 718 137 206 257 323 114 167 205 255 96 137 167 205
22 YEARS, . e 3 334 258 413 531 688 138 205 254 318 116 167 205 253 98 138 167 204
23 YEARS. e 3 667 255 402 513 660 139 204 251 312 117 167 204 250 100 139 167 203
24 YEARS. . e 3 980 251 392 495 632 140 203 248 306 118 167 202 247 101 140 167 202
25 YEARS. . A 4 273 248 380 478 605 140 201 244 299 119 167 200 243 102 140 167 200
26 YEARSs o o o o » 4 548 244 369 460 578 140 199 240 293 119 166 198 239 103 140 166 198
27 YEARSs o o o o ¢ 4 803 239 358 443 552 140 197 236 286 120 165 196 235 104 140 165 195
28 YEARS. ) 5 039 235 347 426 527 139 194 232 279 120 164 193 230 104 139 163 193
29 YEARSs o o o o o 5 255 230 335 409 502 139 151 227 271 120 162 190 226 104 139 162 190
30 YEARSs « o o o o 5 449 225 324 393 479 138 188 222 264 119 160 187 221 104 138 160 187
31 YEARSe o o o o o 5 603 220 313 376 456 137 185 217 256 119 158 184 216 104 136 158 183
32 YEARSs o o & o o 5 722 215 302 361 434 135 181 212 249 118 156 181 211 104 135 156 180
33 YEARSs o o o o & S 815 210 291 345 412 134 178 207 241 117 153 177 206 104 134 153 177
34 YEARSs o o o v o 5 890 204 280 330 391 132 174 201 234 116 151 173 200 103 132 151 173
35 YEARSe o o o ¢ o 5 955 199 269 315 371 131 170 196 226 115 148 170 195 103 130 148 169
36 YEARSs o o s o o 6 020 193 259 301 352 129 166 190 219 114 146 166 189 102 129 15 165
37 YEARSe o o o o o 6 092 188 2u8 287 333 127 163 185 211 113 43 162 184 101 127 143 161
38 YEARSe o o o o o 6 181 182 238 273 316 125 159 179 204 112 140 158 179 101 125 140 157
39 YEARSe o o o s o 6 295 176 228 260 298 123 154 174 196 111 137 154 173 100 123 137 153
40 YEARSs o o o o o 6 443 171° 218 247 282 121 150 168 189 109 134 150 167 99 120 136 149
41 YEARSe o o o » o 6 629 165 208 235 265 118 146 162 181 107 131 145 162 97 118 130 145
42 YEARSs « o o o o 6 843 159 198 222 250 116 141 156 174 105 127 141 156 96 115 127 140
43 YEARSs o » ¢ v o 7 076 153 188 210 234 113 136 150 166 103 124 136 150 94 112 123 135
44 YEARSs o o o-0 o 7 315 146 178 198 219 110 131 144 158 100 119 131 143 92 109 119 130
45 YEARSe s o o o o 7 552 140 168 186 205 106 126 137 150 98 115 125 137 90 106 115 125
46 YEARSe o o o o o 7 776 133 159 174 191 102 120 131 142 95 111 120 130 88 102 110 119
47 YEARS. “ e e 7 976 126 149 162 177 98 115 124 134 91 106 114 123 85 98 105 114
48 YEARS. o+ o . 8 141 119 139 151 164 o4 109 117 126 .87 101 108 116 82 93 100 108
49 YEARSe o o o o o 8 262 111 129 139 151 89 102 110 118 a3 93 102 109 78 89 95 102
S50 YEARSe o o s o o 8 332 104 120 128 138 85 96 103 110 79 90 96 102 74 84 89 95
51 YEARSs « o o o o 8 373 97 110 118 126 80 90 96 102 75 84 89 95 71 79 84 89
52 YEARSe o s o o o 8 388 90 101 107. 114 75 83 88 94 70 79 83 88 67 74 78 83
53 YEARSs o o s o & 8 378 82 92 97 103 69 77 81 86 66 73 77 81 62 69 73 76
54 YEARSs « o o o o 8 342 75 83 88 92 64 71 T4 78 61 67 70 74 58 o4 67 70
55 YEARS: o » o+ o o 8 280 68 74 78 82 59 64 67 70 56 61 64 67 53 58 61 63
56 YEARS: o o » o o 8 193 61 66 69 72 53 57 60 62 51 55 57 60 49 53 55 57
S7 YEARSs o o o o o 8 081 S4 58 60 62 47 51 53 55 46 49 51 53 4y 47 49 50
58 YEARSe o« o o o o 7 943 47 50 51 53 42 ug 46 47 40 43 44 46 39 41 43 44
59 YEARS: s o o s« o 7 779 40 42 43 44 36 38 39 40 35 37 38 39 34 36 37 38
60 YEARSe o o o o o 7 590 33 34 35 36 30 31 32 33 29 31 31 32 28 30 30 31
61 YEARSe o o o o o 7 375 26 27 27 28 24 25 26 26 24 24 25 25 23 24 24 25
62 YEARSs « o o ¢ o 7 135 19 20 20 20 18 19 19 19 18 18 19 19 18 18 18 19
63 YEARSs o o o o o 6 869 13 13 13 13 12 12 13 13 12 12 12 12 12 12 12 12
64 YEARSs o o o o o 6 578 6 6 6 6 6 6 6 3 6 6 6 6 6 6 6 6
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Table 11.--Expected Lifetime Income for Males 18 to-64 Years Old With Income in 1958, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

{ln 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF == INCREASE OF-= INCREASE OF~-- INCREASE OF ==
PRESENT AGE AGE "
(DOLLARS) o 2 > 4 o 2 3 4 Y] 2 3 4 -0 2 3 4
PER- PER- PER- PER= PER~ PER= PER= PER= PER=- PER- [ PER= PER=- PER= PER= PER=- PER-
CENT CENT CENT CENT |’ CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT
COLLEGE
1 TO 3 YEARS
18 YEARSe o & o o o 400 285 485 642 859 140 220 280 361 114 174 220 279 94 140 174 219
19 YEARSe o v o o o 1 030 284 475 624 826 144 222 280 358 118 177 221 279 98 a4 177 221
20 YEARSs o o o o o 1 633 284 465 605 794 147 223 279 353 121 180 222 278 102 147 180 222
21 YEARSe o o s o o 2 209 282 455 587 763 150 224 278 349 125 182 223 277 105 150 182 223
22 YEARSs & o o o o 2 759 280 445 568 733 152 224 276 344 127 183 223 275 108 152 183 223
23 YEARSe o o ¢ o o 3 283 278 434 550 703 154 224 274 338 130 1848 223 272 111 154 184 222
24 YEARSe o o o o o 3 780 275 422 531 674 155 223 271 332 132 185 222 269 113 155 184 221
25 YEARSs + o o o o 4 250 271 411 513 645 156 221 267 325 133 185 221 266 115 156 184 220
26 YEARSs o o ¢ o o 4 693 267 399 you° 617 157 219 263 318 134 184 219 262 116 156 184 218
27 YEARS:s o & o o o 5 110 263 387 476 589 157 217 259 311 135 183 216 257 117 156 183 216
28 YEARSs + o ¢ o o 5 501 258 375 457 562 156 214 254 303 135 182 218 253 118 156 182 213
29 YEARSs + o s ¢ o S5 865 252 363 439 S36 156 211 249 295 135 180 210 248 118 155 180 210
30 YEARSe & o o o o 6 201 247 350 421 S11 154 208 243 287 135 178 207 242 119 154 178 206
31 YEARSs o o o o o 6 504 241 338 404 486 153 204 237 279 134 176 203 236 118 153 175 202
32 YEARSs o ¢ o o o 6 777 235 325 386 461 151 200 231 270 133 173 199 230 118 151 172 198
33 YEARSe & o o o o 7 021 228 312 369 438 149 195 225 261 132 170 194 224 | . 117 149 169 194
34 YEARSs & o o o o 7 238 222 300 352 415 w7 190 218 252 130 166 190 217 116 187 166 189
35 YEARSe o o ¢ o o 7 432 215 287 335 393 144 185 212 243 128 163 185 21t 115 44 162 184
36 YEARS:s o s o o o 7 605 208 275 319 371 141 180 205 234 126 159 180 204 113 141 158 179
37 YEARS: o & s o & 7 759 201 263 303 350 138 175 198 225 124 155 174 197 112 138 154 174
38 YEARSe o o + o o 7 897 154 251 287~ 330 135 169 191 216 121 151 165 150 110 135 150 168
39 YEARS. + o ¢ o o 8 022 186 239 272 310 132 164+ 183 207 119 146 163 183 108 131 146 162
40 YEARSe o o o s o 8 133 179 227 257 292 128 158 176 197 116 141 157 175 105 128 PN 157
41 YEARS: o & o o o 8 220 171 215 242 274 124 152 169 188 113 137 151 168 103 124 136 151
42 YEARSe o o v o o 8 283 ley 204 228 256 120 146 161 179 109 132 145 161 100 120 131 145
43 YEARS: o o o o o 8 325 156 192 214 239 116 40 154 170 106 127 139 153 97 116 126 139
44 YEARSs ¢ o o s o 8 350 149 181 201 223 112 134 147 161 103 122 133 146 94 111 121 133
45 YEARSe o o o o o 8 361 141 170 188. 207 107 127 139 152 99 116 127 138 91 107 116 126
46 YEARS: o o o o o 8 359 134 160 175 193 103 121 132 1y 95 1y 121 131 88 102 111 120
47 YEARSs ¢ o o o o 8 348 126 150 163 178 98 115 124 135 91 106 114 124 85 98 106 118
48 YEARSe » o o = » 8 332 119 139 151 165 94 109 117 126 87 101 108 117 81 93 100 108
49 YEARSe o o o o o 8 312 112 130 140 151 89 102 110 118 83 95 102 109 78 -89 95 102
SO0 YEARSs o ¢ o ¢ & 8 292 104 120 129 139 84 96 103 110 79 90 96 102 74 84 89 95
51 YEARS: o « o o o 8 264 97 111 118 127 80 90 96 102 75 84 89 95 70 79 8y 89
52 YEARS: o & o o & 8 227 90 102 108 115 75 84 89 ou 70 79 83 88 66 74 78 a3
S3 YEARSs o o o o o 8 183 83 93 98 104 70 77 82 86 66 73 77 81 62 69 73 77
54 YEARSe o o o o o 8 129 76 84 89 93 64 71 75 79 61 67 71 74 58 64 67 70
55 YEARSs o o o o o 8 068 69 76 79 83 59 65 68 71 56 62 64 67 54 59 61 64
56 YEARSs o ¢ o o o 7 998 62 67 70 73 54 58, 61 63 52 56 58 61 49 53 56 58
S7 YEARSs o s o o o 7 920 55 59 62 o4 48 52 sS4 56 47 50 52 5S4 45 48 50 52
58 YEARSs ¢ o o o 7 833 ug 51 53 55 43 46 47 49 41 44 46 87 40 43 44 45
59 YEARSe o o o o o 7 738 U1 ud 45 46 37 39 41 42 36 8 39 40 35 37 38 39
60 YEARSs o o o o o 7 635 34 36 37 38 31 33 34 35 31 32 33 34 30 31 32 33
61 YEARSe ¢ o o ¢ o 7 523 27 29 29 30 26 27 27 28 25 26 26 27 24 25 26 26
62 YEARSe o o o o o 7 403 21 21 22 22 20 20 20 21 19 20 20- 20 19 19 20 20
63 YEARSe o o = o o 7 274 14 14 14 14 13 13 14 14 13 13 13 14 13 13 13 13
64 YEARSs ¢ o ¢ o o 7 137 7 7 7 7 7 7 7 7 7 7 7 7 7 7 -7 7
COLLEGE
4 YEARS OR MORE
18 YEARS: o o o o o 1293 396 586 917 1 235 191 304 391 507 154 239 303 389 127 191 239 303
19 YEARSe ¢ « o o & 1 982 395 672 890 1 188 195 ‘306. 390 501 159 243 305 388 131 196 243 304
20 YEARSs o o o o & 2 642 394 658 863 1142 199 307 388 495 163 246 306 386 | ' 136 199 245 305
21 YEARSe o o o o o 3 275 391 643 836 1 097 202 308 386 488 167 2u8 307 364 140 203 248 306
22 YEARSe o s o o o 3 88l 389 $28 810 1 053 205 308 383 481 171 250 307 381 14y 205 249 306
23 YEARSs o » o o 4 459 385 613 784 1 011 208 307 379 473 174 251 306 378 187 208 251 305
24 YEARSe o o o o 5 010 384 597 758 969 209 306 375 465 176 252 305 374 150 210 251 304
25 YEARSs o o s o o 5 533 376 581 732 928 211 304 371 456 178 252 304 369 1527 211 252 303
26 YEARSe « o » o » 6 029 371 565 706 888 212 302 366 447 180 251 301 364 155 212 251 300
27 YEARSe o o s ¢ o 6 497 366 549 680 849 212 299 360 u37 181 251 299 359 156 212 250 298
28 YEARSs ¢ o o o & 6 938 360 532 655 811 212 296 354 427 182 249 295 353 158 212 249 294
29 YEARSe o o o o o 7 351 353 516 630 775 212 293 348 417 182 248 292 346 159 212 247 291
30 YEARSe « o o o o 7 734 3ue 499 605 739 211 289 341 406 183 245 288 339 159 211 245- 287
31 YEARSe o ¢ = o o 8 068 339 482 581 704 210 284 334 395 182 243 283 332 160 210 242 282
32 YEARSe v & o v o 8 360 331 466 557 670 208 279 326 384 182 240 278 325 160 208 239 277
33 YEARSe o o » o o 8 617 323 |- 449 534 637 207 274 319 373 181 237 273 317 160 206 236 272
34 YEARS: o s o o o 8 848 315 432 510 605 204 269 311 361 180 233 268 309 159 204 233 267
35 YEARS: o o o o o 9 06l 307 416 488 575 202 263 303 350 178 230 262 301 159 202 229 261
36 YEARS: o s o o o 9 265 299 400 466 545 |, 199 257 294 338 177 226 256 293 158 199 225 256
37 YEARS: o o o o o 9 469 290 384 444 516 197 251 286 327 175 221 250 285 157 196 221 250
38 YEARSs o o o s o 9 680 281 368 423 489 154 245 277 315 173 217 244 276 156 193 216 243
3% YEARSs o o o o o ‘9 907 273 352 402 462 190 239 269 304 171 212 238 267 154 190 211 237
40 YEARS: o o o o o 10 159 264 337 382 436 187 232 260 292 168 207 231 258 152 186 206 230
41 YEARSe o o o o o 10 439 254 321 362 410 183 225 251 280 165 202 224 249 150 182 201 223
42 YEARSs o o o o o 10 737 245 306 343 386 178 217 241 268 162 196 217 240 a8 178 195 216
43 YEARSe e . 11 ou4 235 290 324 362 174 210 232 256" 158 190 209 230 145 173 189 208
44 YEARSs o o o o o 11 350 228 275 305 339 169 202 222 2u4 154 184 201 221 142 168 183 200
45 YEARSe » o ¢ ¢ 11 646 215 260 286 317 163 194 2t2 232 150 177 193 211 138 162 176 162
46 YEARSe + o o s o 11 921 204 245 268 295 157 185 201 219 145 170 184 200 134 156 169 184
47 YEARSs ¢ o o o o 12 166 194 229 250 274 151 176 191 207 140 162 175 190 130 150 162 175
48 YEARS: + o o o o 12 370 183 215 233 253 144 167, 180 195 134 155 166, 179 125 144 154 166
49 YEARSs o « ¢ s » 12 526 172 200 216 233 138 158 169 182 128 147 157 169 120 137 46 157
50 YEARSs ¢ o« o o o 12 626 161 185 199 214 130 148 159 170 122 139 148 158 115 130 138 w7
51 YEARSe o o o o o 12 690 150 171 183 195 123 139 148 157 116 130 138 147 109 122 130 138
52 YEARSs o o o o 12 722 139 157 167 178 115 129 137 145 109 122 129 136 103 115 121 128
53 YEARS: & o o« o o 12 723 128 143 152 160 108 120 126 133 102 113 119 126 97 107 113 119
54 YEARSs o ¢ o ¢ o 12 692 117 130 137 144 100 110 115 121 95 104 109" 115 50 99 104 109
55 YEARSs « o« ¢ o o 12 629 106 116 122 128 91 100 104 109 87 95 99 104 83 91 95 99
56 YEARSs o o« o o o 12 534 95 103 108 113 83 90 94 98 80 86 90 93 76 82 86 89
57 YEARSe ¢ o o o o 12 407 8y 91 94 98 74 80 83 86 72 77 80 83 69 T4 77 79
58 YEARS: o o o o o 12 249 73 78 81 84 66 70 72 75 63 68 70 72 61 65 67 69
59 YEARSe o o o o o 12 059 63 66 68 70 57 60 62 63 55 58 60 61 S3 56 58 59
60 YEARSe o o o & o 11 836 52 55 56 57 48 50 51 52 46 49 50 51 45 47 48 50
61 YEARS: o« o o o o 11 583 a1 43 44 45 39 40 41 42 38 39 40 41 37 38 39 40
62 YEARSs o o o o o 11 297 31 32 32 33 29 30 31 31 29 30 30 30 28 29 29 30
63 YEARSe ¢ o ¢ o » 10 979 21 21 21 21 20 20 20 20 19 20 20 20 19 20 20 20
64 YEARSs o o o » 10 630 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10
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Table 11.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1958, by Years of School Completed,

Age, Selected Discount Rates, and Selected An

{In 1966 dollars)

nual Productivity Increase, for the United States--Continued

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF 0 PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL |INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF~- INCREASE OF=- INCREASE OF-- INCREASE OF-=
PRESENT AGE AGE -
{DOLLARS) [} 2 3 4 [ 2 3 4 [ 2 3 4 [J 2 3 4
PER- PER- PER- PER- PER- PER- | PER=- | PER- PER- PER- | PER- | PER=- PER- | PER- | PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT |CENT CENT CENT | CENT [ CENT CENT | CENT | CENT | CENT
COLLEGE
4 YEARS
18 YEARSs « o s o o 1 743 357 607 804 | 1 074 176 276 351 452 143 219 275 350 118 176 218 274
19 YEARSe o o o o o 2 338 355 594 780 | 1 032 179 277 350 447 147 221 276 348 122 179 221 275
20 YEARSe o+ o o o o 2 909 353 581 756 992 182 277 348 4u1 150 223 277 346 126 182 223 276
21 YEARSs o o o o ¢ 3 454 350 567 732 952 185 277 345 434 153 225 277 3u4 129 185 225 276
22 YEARS. “ e 3 975 347 553 708 913 187 277 342 427 156 226 276 341 132 187 226 275
23 YEARSs » o ¢ o o 4 470 344 539 685 876 189 276 339 420 158 227 27s 337 135 189 226 274
24 YEARSe o ¢ o o s 4 941 340 525 661 839 190 275 335 412 160 227 274 333 137 190 227 273
25 YEARSe o s o o o S 386 335 511 638 803 191 273 330 | 403 162 227 272 329 139 191 226 271
26 YEARSe . e 5 807 330 496 615 768 191 270 325 395 163 226 269 324 141 191 226 269
27 YEARSs » i o o @« 6 202 325 481 592 734 191 267 320 386 164 225 267 318 142 191 225 266
28 YEARS. [ 6 572 319 466 570 701 191 264 314 376 164 223 263 313 143 191 223 262
29 YEARSe o o . 6 917 313 451 547 668 190 260 308 367 165 224 260 307 144 190 221 259
30 YEARSs o o o ¢ o 7 233 306 436 525 637 189 256 302 357 164 219 256 300 144 189 219 255
31 YEARSe o ¢ ¢ o o 7 500 299 421 504 606 188 252 295 347 164 217 251 293 144 188 216 250
32 YEARSs o s o o+ o 7 722 292 406 482 576 186 248 288 337 163 214 247 287 144 186 213 246
33 YEARSe o o o o o 7 911 285 391 462 548 184 243 281 327 162 211 242 279 144 184 210 241
34 YEARSe o o o o » 8 076 278 376 441 520 182 238 274 316 161 207 237 272 143 182 207 236
35 YEARSe o o o o 8 229 270 362 421 493 180 233 266 306 160 204 232 265 142 180 203 231
36 YEARSe ¢ o o o o 8 378 262 347 402 467 178 227 259 296 158 200 226 257 142 177 200 226
37 YEARSe o o o o 8 536 255 333 383 442 175 222 251 285 156 196 221 250 141 175 196 220
38 YEARSe o o o » o 8 711 247 319 364 418 172 216 243 275 155 192 215 242 135 172 191 214
36 YEARSe o o o o » 8 914 239 305 346 394 169 210 235 264 152 188 209 234 138 169 187 208
40 YEARSs o o o » o 9 159 231 291 328 372 166 204 227 254 150 183 203 226 136 165 183 202
41 YEARSs o & v s o 9 462 222 277 311 350 162 197 219 243 187 178 197 218 134 161 178 196
42 YEARSs o o o o o 9 808 213 263 294 328 158 191 210 233 144 173 190 209 132 157 172 189
43 YEARSs o o s s o 10 179 204 249 277 307 154 184 201 222 141 167 183 201 129 153 167 182
44 YEARSs o o v o » 10 556 195 236 260 287 149 176 192 210 137 161 175 191 126 148 161 175
45 YEARSe o s ¢ o o 10 921 186 222 243 267 143 168 183 199 132 155 167 182 123 142 154 167
46 YEARSs o o . 11 255 176 208 226 247 137 160 173 188 127 148 159 172 118 137 147 159
47 YEARSe » o ¢ o » 11 539 165 194 210 228 131 151 163 176 122 140 151 162 114 130 140 150
48 YEARSs o s o o ¢ 11 754 155 180 194 210 124 182 153 164 116 132 142 152 109 124 132 141
49 YEARSs » o o o o 11 883 144 166 178 192 117 133 142 152 110 124 133 142 103 117 124 132
S50 YEARSs o & » o o 11 914 134 153 163 175 110 124 132 141 103 116 124 131 97 109 116 123
51 YEARSe o » o o 11 884 123 139 148 158 103 115 122 129 97 108 114 121 91 102 108 114
52 YEARSe » s o o s 11 802 113 126 134 142 95 105 i 118 90 100 105 11 85 94 99 105
53 YEARSs o o ¢ o o 11 667 103 114 120 127 87 96 101 106 83 91 96 101 79 a7 91 95
S4 YEARSe s o o o o 11 479 92 102 107 112 79 87 91 95 76 83 87 91 72 79 82 86
S5 YEARSe » o s s 11 239 82 90 94 98 72 78 81 85 69 74 77 81 66 71 74 77
56 YEARSs + o s o » 10 945 73 78 82 85 64 69 71 74 61 66 68 71 59 63 66 68
57 YEARS, . 10 599 63 68 70 72 56 60 62 64 54 s8 60 62 52 56 57 59
S8 YEARSe v ¢ o o o 10 200 sS4 57 59 61 48 51 53 54 47 50 51 53 45 48 45 51
59 YEARSe ¢ o + ¢ o 9 747 4s 47 u8 S0 41 43 4y 45 40 42 43 44 38 40 41 43
60 YEARS: o o o o o 9 242 36 38 39 40 33 35 36 36 32 34 35 35 32 33 34 34
61 YEARSs o o o o o 8 685 28 29 30 30 26 27 28 28 26 26 27 27 25 26 26 27
62 YEARSe » o » o 8 Q74 20 21 21 21 19 20 20 20 19 19 20 20 18 19 19 19
63 YEARS: o o o » » 7 410 13 13 13 13 12 13 13 13 12 12 13 13 12 12 12 13
64 YEARSe v v v o o 6 694 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6
COLLEGE >
5 YEARS OR MORE
18 YEARSs s » o+ o o 86 435 763 | 1 025 | 1 388 205 332 429 561 164 259 3341 427 134 205 259 330
19 YEARSe o o o o o 942 436 749 996 | 1 336 211 335 429 556 170 264 334 427 140 211 264 333
20 YEARSs o o o s o 1 766 435 734 967 | 1 285 216 337 429 550 176 268 337 426 146 217 268 336
21 YEARS. . Y 2 558 434 719 939 | 1 236 221 339 427 543 181 272 338 425 151 221 272 337
22 YEARSs o s o s o 3 318 43 703 910 | 1 188 225 340 425 536 186 278 339 423 156 225 275 338
23 YEARSe ¢ o o o = 4 046 429 587 882 | 1 140 228 341 422 528 190 277 340 420 160 229 277 339
24 YEARSe o v o o » 4 742 425 670 853 | 1 oou 231 340 419 520 194 279 339 417 164 231 278 338
25 YEARS: o + o » » 5 406 421 653 825 | 1 ous 233 339 414 511 197 280 338 412 168 234 279 337
26 YEARSs o o o » o 6 038 416 536 796 | 1 005 235 337 409 501 199 280 336 408 171 235 280 335
27 YEARS. . . 6 639 410 618 768 962 236 335 404 491 201 280 334 402 173 236 279 333
28 YEARSs « o o o ¢ 7 207 404 600 740 919 237 332 398 480 203 279 33 396 175 237 278 330
29 YEARS: » o o o o 7 743 397 582 713 878 237 328 391 469 204 277 327 389 177 237 277 326
30 YEARSs o o o s o 8 245 390 564 685 838 236 324 384 458 204 278 323 382 178 236 275 322
31 YEARSe o o o 0 o 8 701 382 545 658 799 236 320 376 446 204 273 319 374 179 235 272 318
32 YEARSs & o o o o 9 114 374 527 631 761 234 315 368 434 204 270 314 366 179 234 269 312
33 YEARSe + + o 9 489 365 508 605 724 232 309 360 421 203 267 308 358 179 232 266 307
34 YEARSe o + o o o 9 834 356 490 579 688 230 303 351 409 202 263 302 349 179 230 262 301
35 YEARSs o o s o & 10 154 347 472 554 654 228 297 342 396 201 259 296 340 178 227 258 295
36 YEARS: o s o o o 10 455 338 453 529 620 225 290 333 383 199 254 289 331 178 224 254 288
37 YEARSe o v o o o 10 743 328 435 504 587 221 284 323 370 197 249 283 322 176 221 249 282
38 YEARSe o o o o o 11 024 318 417 480 556 218 276 313 357 195 2u4 275 312 175 217 244 274
39 YEARSs o o o v o 11 305 308 399 457 525 214 269 303 343 192 239 268 302 173 213 238 267
40 YEARSe o o o v o 11 589 297 381 434 495 210 261 293 330 189 233 260 292 171 209 232 259
41 YEARSs o o ¢ o o 11 871 287 364 411 467 205 253 283 317 185 227 252 281 168 204 226 251
42 YEARSe o o o o ¢ 12 145 276 346 389 439 200 245 272 303 182 220 244 271 165 199 220 243
43 YEARSs » o o o o 12 411 265 329 368 412 195 236 261 290 177 214 235 260 162 194 213 234
44 YEARSs o o v s o 12 664 254 312 346 386 189 227 250 276 173 206 226 249 159 188 206 226
45 YEARSe « o o o o 12 902 243 295 326 361 183 218 239 262 168 199 217 238 155 182 198 217
46 YEARSs o » o« o o 13 122 231 278 305 336 177 209 228 249 163 191 208 227 150 176 191 207
47 YEARSs « o ¢ o o 13 322 219. 261 285 313 170 199 216 235 157 183 198 215 146 169 183 198
48 YEARS. . e 13 498 208 245 266 290 163 189 205 221 151 175 189 204 141 162 174 188
49 YEARSs o o o o o 13 47 196 228 247 268 156 180 193 208 145 167 179 192 136 155 166 178
S0 YEARSe o ¢ o o o 13 769 184 212 229 246 148 169 181 194 139 158 169 180 130 147 157 168
51 YEARSe o » o o o 13 869 172 197 211 226 140 159 170 181 132 149 158 169 124 140 148 158
52 YEARSs o o o o o 13 947 160 181 193 206 132 149 158 168 125 140 148 157 118 132 139 147
53 YEARSe o o o o o 14 005 148 166 176 187 124 138 146 154 117 130 138 145 111 123 130 137
S4 YEARSs«s o o v o 14 041 136 151 159 168 116 128 134 141 110 121 127 133 104 115 120 126
S5 YEARSs o s o o o 14 056 124 136 143 150 107 17 122 128 102 11 116 122 97| . 106 111 116
56 YEARSs o o o o o 14 050 112 122 127 133 97 106 110 115 93 101 105 110 89 97 101 105
57 YEARS: o o ¢ v o 14 022 100 108 112 116 88 95 98 102 85 91 94 98 81 87 91 ou
58 YEARSs » o o o o 13 974 88 94 97 100 78 83 86 89 75 80 83 86 73 78 80 83
59 YEARSe o o+ o o ¢ 13 904 75 80 82 a4 -68 72 74 76 66 70 72 74 o4 68. 70 71
60 YEAR3s o o o s o 13 813 63 66 68 69 58 61 62 64 56 59 60 62 55 57 59 60
61 YEARSs o o s o o 13 702 51 53 54. 55 47 49 50 51 46 ue 49 50 45 47 48 49
62 YEARSs o o o o o 13 569 38 39 40 40 36 37 38 38 35 36 37 37 35 36 36 37
63 YEARSs o o o o o 13 414 26 26 26 27 25 25 25 26 24 25 25 25 24 24 .25 25
64 YEARS: o o ¢ v o 13 239 13 13 13 13 13 13 13 13 12 13 13 13 12 12 12 13
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Table 12.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1956, by Years of School Completed,

Age, Selected Discount Rates, and Sele

cted Annual Productivity Increase, for the United States

(In 1966 dollars)

© EXPECTED LIFETIME INCOME {IN THOUSANDS OF DOLLARS)

ESTIMATED

' ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3- PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT

YEARS OF SCHOOL | INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY

COMPLETED AND PRESENT INCREASE OF == INCREASE OF == INCREASE OF == INCREASE OF-=

PRESENT AGE AGE
(DOLLARS? (3] 2 3 4 0 2 3 4 0- 2 3 4 o] 2 3 4
PER~- PER= PER~ PER= PER= PER~ PER= PER~- PER=- PER=~ PER~ PER~ PER- PER= PER= PER=
CENT . CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT CENT

ELEMENTARY SCHOOL

LESS THAN 8 YEARS

18 YEARSe o o o ¢ o 1237 138 230 301 399 72 109 136 173 59 :1:] 108 136 S0 72 87 108
19 YEARS: o o ¢ » o 1 459 137 224 291 383 72 109 135 171 60 88 108 135 51 73 88 108
20 YEARSe s o o o 1 671 136 218 282 367 73 108 134 168 61 88 108 133 52 73 88 108
21 YEARSs o o ¢ o o 1 872 134 213 272 352 74 108 132 165 62 89 107 132 53 74 a8 107
22 YEARSy o v o o 2 064 133 207 263 337 74 107 131 161 63 88 107 130 54 74 88 106
23 YEARS: o« o o o o 2 245 131 201 254 323 74 106 129 158 .63 88 106 128 54 T4 88 105
24 YEARSe o o ¢ o o 2 815 129 195 244 309 74 105 127 154 1 88 105 126 55 74 88 104
25 YEARSs o o o o o 2 576 126 189 235 295 74 104 125 151 o4 a7 103 124 55 74 87 103
26 YEARS: o « ¢ o o 2 726 124 183 226 281 74 102 122 147 64 as 102 122 56 74 86 102
27 YEARSs » o o s v 2 865 121 177 217 268 73 101 120 143 o4 86 100 119 56 73 85 100
28 YEARS: o o« o o ¢ 2 995 119 171 208 255 73 99 117 139 63 8y 99 116 56 73 84 98
29 YEARSe » o o ¢ o 3 114 116 165 200, 243 72 97 114 135 63 83 97 114 55 72 83 96
30 YEARSe o o« o o o 3 222 113 159 191 231 71 95 111 131 62 82 95 111 55 71 82 o4
31 YEARSs ¢ ¢ o s o 3 318 110 153 183 219 70 93 108 127 62 80 93 108 S5 70 80 92
32 YEARSe + o o o » 3 401 107 147 174 208 69 91 105 122 61 79 90 105 54 69 79 90
33 YEARSs ¢ o o v 3473 103 141 166 197 68 88 102 118 60 77 88 101 S4 68 77 88
34 YEARSs » o o v o 3 S35 100 135 158 186 67 86 99 114 59 75 86 98 53 66 75 85
35 YEARSe o o o o o 3 588 97 1. 129 150 176 65 84 95 109 58 73 83 95 52 65 73 83
36 YEARSe o o o o o 3 633 93| 123 143 166 64 81 92 105 57 71 81 92 3% 64 71 80
37 YEARSs ¢ ¢ ¢ & o 3 671 S0 | 118 135 157 62 78 89 101 56 69 78 88 S0 62 69 78
38 YEARSs o o o o 3 703 87 112 128 148 61 76 8s 96 54 67 75 85 49 60 67 75
39 YEARS: o o ¢ o o 3 730 83 106 121 139 59 73 82 92 53 65 73 81 48 59 65 72
40 YEARSs o o s o 3 751 80 101 114 130 57 70. 78 88 .52 63 70 78 47 57 63 70
41 YEARSs o o o v » 3 762 76 96 108 122 55 68 75 84 50 61 67 75 46 55 61 67
42 YEARSe o o ¢ o o 3 763 73 91 101 114 53 65 72 80 49 59 65 71 44 53 58 o4
43 YEARSe o o o ¢ « 3 755 69 85 95 106 51 62 68 76 47 56 62 68 43 51 56 61
44 YEARS: o o o o o 3 741 66 80 89 99 50 59 65 71 45 54 59 65 42 49 s54 59
45 YEARSs o o o o « 3 722 63 76 83 92 48 56 62 68 ug 52 56 61 40 47 51 56
46 YEARSe o+ o o o o 3 700 59 71 78, 86 46 S4 58 o4 - 42 49 53 58 39 45 49 53
‘47 YEARSe o o o o o 3 677 56 66 73 79 44 S1 55 60 80 u7 51 55 37 43 47 50
48 YEARSe » s ¢ o » 3 655 53 62 67 73 42 48 52 56 39 45 48 52 36 4] an 48
49 YEARSe s o « o o 3 636 50 58 62 67 39 45 49 53 37 42 45 49 34 39 42 45
50 YEARSe o o o o o 3 620 46 53 58 62 37 43 46 49 35 40 43 45 33 37 40 42
51 YEARSe o o o » o 3 604 43 49 53 57 35 40 43 45 33 37 80 42 31 35 37 40
52 YEARSs & o ¢ o o 3 587 40 45 48 52 33 37 40 42 31 35 37 39 30 33 35 37
53 YEARSe s o ¢ o 3 569 37 42 44 47 31 35 37 39 29 33 34 36 28 31 32 34
54 YEARSe s o o o o 3 551 34 38 40 42 29 32 33 35 27 30 32 33 26 29 30 32
55 YEARSs o o o o o 3 532 31 34 36 37 27 29 30 32 25 28 29 30 24 26 28 29
56 YEARSs » o« v o 3 512 28 30 32 33 24 26 27 29 .23 25 26 27 22 24 25 26
57 YEARSs o » o o o 3 491 25 27 28 29 22 24 24 25 21 23 23 24 20 22 23 23
58 YEARSs o ¢ o » o 3 470 22 23 24 25 19 21 21 22 -19 20 21 21 18 19 20 21
59 YEARSs o o o o & 3 uus8 19 20 20 21 17 18 18 19 16 17 18 18 16 17 17 18
60 YEARSs o o o v o 3 425 16 17 17 17 14 15 15 16 14 15 15 15 14 14 15 15
61 YEARSe o o o o o 3 401 13 13 13 14 12 12 12 13 12 12 12 12 11 12 12 12
62 YEARSe o o o o o 3 377 10 10 10 10 9 9 .9 10 9 9 9 9 9 9 9 9
63 YEARSe o o o o o 3 351 6 7 7. 7 6 6 6 6 6 6 6 6 6 6 6 6
64 YEARS: o v o » o 3 325 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
ELEMENTARY SCHOOL °

8 YEARS

18 YEARSe o o » o o 1 624 189 312 409 542 98 148 186 236 81 119 148 185 68 98 119 147
19 YEARSe + o o s » 1 949 187 305 396 520 99 148 184 232 83 120 148 183 70 99 120 147
20 YEARSs + o o v o 2 258 185 297 383 499 100 148 182 228 84 121 147 182 71 100 120 w7
21 YEARS: o o ¢ o 2 550 183 290 370 478 101 147 180 224 85 121 146 180 73 101 121 186
22 YEARSe o o o s o 2 827 181 282 357 458 101 146 178 220 86 121 146 177 74 104 121 145
23 YEARSs o o o o o 3 o088 178 274 345 438 102 145 176 215 86 120 144 175 75 102 120 144
20 YEARSs o o ¢ o o 3 332 175 266 332 419 102 143 173 210 87 120 143 172 75 102 120 42
25 YEARS: o o o+ o o 3 560 172 258 320 400 101 141 170 205 . 87 119 141 169 76 101 119 141
26 YEARSs o « & o o 3.772 169 249 307 382 101 139 166 200 87 118 139 165 76 101 118 139
27 YEARSs o o« o o+ o 3 967 165 241 295 364 100 137 163 195 87 117 137 162 76 100 116 136
28 YEARSe v o ¢ o o 4 147 161 233 283 347 99 135 159 189 86 115 134 158 76 99 115 134
29 YEARS: « o o o+ o 4 310 157 224 271 330 98 132 155 183 .86 113 132 154 76 98 113 131
30 YEARSe o o ¢ o+ o 4 456 153 216 259 313 97 129 151 178 85 111 129 150 75 97 111 128
31 YEARSe ¢ o o o o 4 579 149 208 248 297 96 126 147 172" 84 109 126 186 74 95 109 126
32 YEARS: o v o o v 4 682 145 199 236 282 94 123 143 166 ‘83 107 123 142 4 94 107 122
33 YEARS+. s o o » 4 766 140 191 225 267 -92 120 138 160 82 105 120 138 73 92 104 119
34 YEARSe o+ o ¢ o v 4 834 136 183 214 253 90 117 134 154 80 102 116 133 72 90 102 116
35 YEARSe « o o » o 4 889 131 175 204 239 89 113 129 148 79 100 113 129 71 88 99 113
36 YEARSe o o ¢ o » 4 933 127 167 194 225 86 110 125 142. 177 97 109 124 69 86 57 109
37 YEARS: o & s o o 4 970 122 159 184 212 84 106 120 137 76 o4 106 120 68 84 94 106
38 YEARSe « o o o v 5 002 117 152 174. 200 82 103 116 131. 74 91 102 115 67 82 91 102
39 YEARSe o o o o o S 032 113 144 164 188 80 99 111 125 72 89 99 111 65 80 88 98
40 YEARSe o o o ¢ o S 060 108 137 155 176 77 95 107 119 70 86 95 106 64 77 85 95
41 YEARS: + o o o o 5 079 103 130 146 165 75 92 102 114 68 83 91 101 62 75 82 91
42 YEARSe + o » & o 5 087 99 123 138 155 73 88 97 108 66 80 88 97 60 72 79 87
43 YEARSe o o ¢ o o 5 o88 Sy 116 129 184 70 84 93 103 64 76 [:F 92 59 70 76 84
44 YEARSe + o« » o o 5 081 90 109 121 134 67 80 88 97 62 73 80 88- 57 67 73 80
45 YEARSe "o o & » o 5 069 8s 103 113 125 65 77 84 92 60 70 76 83 55 64 70 76
46 YEARSs o o o o o 5 053 80 96 106 116 62 73 79 86 57 67 72 79 53 62 67 72
47 YEARSe o o s o S 033 76 90 98 107 59 69 75 81 55 64 69 75 51 59 63 69
48 YEARS: o o o o -5 012 72 84 91 99 56 65 70 76 .52 60 65 70 49 56 60 65
49 YEARS: o o o o o 4 990 67 78 84. 91 54 62 66° 71 50 57 61 66 47 53 57 61
50 YEARS: + o s o 4 969 63 72 78 84 51 58 62 66 47 Sy 58 62 45 S0 54 57
S1 YEARSe o o ¢ o o 4 945 58 67 71 76 u8 sS4 58 61 .45 51 54 57 42 48 50 54
52 YEARSe o+ o ¢ o » 4 919 sy | 61 65 70 ‘45 50 53 57 42 47 50 53 40 45 47 50
53 YEARSe « o o s » 4 890 50 36 59 63 42 47 49 52 40 4y 46 49 38 42 4y 46
S4 YEARSe o o o » 4 858 46 | 51 54 56 © 39 43 4s 47 .37 4y 43 4s 35 39 41 43
55 YEARSs o o o « » 4 824 42 46 48 50 36 39 -41 43 34 37 39 41 33 36 37 39
56 YEARSs + o ¢ o 4 786 37 tal 43 44 33 35 37 38 31 34 35 37 30 32 34 35
57 YEARSs « o o o o 4 746 33 36 37 39 29 32 33 34 28 30 31 33 27 29 30 31
58 YEARSs o o+ o o o 4 703 29 31 32 33 26 28 29 30 25 27 28 29 24 26 27 28
59 YEARSe o o' o o 4 657 25 27 27 28 23 24 25 25 22 23 24 25 21 22 23 24
60 YEARSs o ¢ o o o 4 609 21 22 22 23 19 20 21 21 19 20 20 21 18 19 19 20
61 YEARSs o o o o o 4 558 17 17 18 18 16 16 17 17 15 16 16 16 15 16 16 16
62 YEARSe o o o o o 4 503 13 13 13 13 12 12 12 13 12 12 12 12 12 12 12 12
63 YEARSs o s ¢ o o 4 446 8 9 9 9 8 8 8 8 8 8 8 8 8 ;] 8 8
64 YEARSs o o ¢ o o 4 387 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
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Table 12.-Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1956, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued
{In 1966 dollars)

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL |INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PRESENT INCREASE OF-- INCREASE OF-= INCREASE OF=-- INCREASE OF == .
PRESENT AGE AGE
{DOLLARS) o 2 3 4 0 2 . 3 4 0 2 3 4 0 2 3 4
PER~ PER=- PER- PER= PER- PER~ | PER- | PER= PER- PER- | PER- | PER= PER- | PER- | PER- | PER-
CENT CENT CENT CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
HIGH SCHOOL
1 TO 3 YEARS
18 YEARSs o o ¢ o o 1 214 212 350 458 605 110 167 209 265 91 138 166 208 77 110 135 166
19 YEARSs o o o o o 1 714 211 343 444 582 112 167 208 262 o4 136 167 207 79 112 136 166
20 YEARSe o o o o o 2 186 210 335 430 558 114 167 206 258 96 137 167 205 81 114 137 166
21 YEARSe o o o ¢ o 2 629 207 326 416 535 115 167 204 253 97 138 166 203 83 115 137 166
22 YEARSs o o o o » 3 ous 205 318 402 513 116 166 202 au8 -98 138 165 201 85 116 137 165
23 YEARSe « o o o o 3 431 202 309 387 491 116 165 199 243 99 137 164 198 86 116 137 164
24 YEARSe ¢ o o o » 3 788 199 300 373 469 116 163 196 238 100 137 163 195 87 116 137 162
25 YEARSe o.s o = o 4 118 195 290 359 448 116 161 192 232 100 136 161 192 87 116 136 160
26 YEARSs s ¢ o o o 4 418 191 281 345 428 115 159 189 226 100 134 158 188 87 115 134 158
27 YEARSe o o o o » 4 691 187 271 331 407 115 156 184 220 99 133 155 183 a7 114 133 155
28 YEARSe » o o o+ ¢ 4 934 183 262 317 388 113 153 180 213 99 131 152 179 87 113 131 152
29 YEARS: o s » o o 5 150 178 252 304 368 112 150 175 207 98 129 149 174 86 112 128 145
30 YEARSs o o 5 333 173 242 290 350 110 146 170 200 97 126 146 170 86 110 126 145
31 YEARSs o s s o o 5 472 168 233 277 332 108 143 165 193 95 124 142 165 85 108 123 142
32 YEARSe » o o s o 5 569 163 223 264 314 106 139 160 186 94 121 138 160 84 106 121 138
33 YEARSe » o o o o 5 631° 157 214 251 297 104 135 155 179 92 118 134 154 82 104 118 134
34 YEARS: « o s o o 5 666 152 204 239 281 102 131 150 172 90 115 13t 149 81 102 115 130
35 YEARSe o o s o o 5 681 147 195 227 265 99 127 145 166 89 112 126 144 80 99 111 126
36 YEARSs o o v o o S 683 181 186 215 250 97 123 139 159 87 109 122 139 78 97 108 122
37 YEARSe s o o o o 5 679 136 177 204 235 94 119 134 152 85 108 118 133 76 94 105 118
38 YEARSs o o o o o 5 676 131 169 193 221 92 115 129 146 83 102 114 128 75 92 102 114
35 YEARSe o« » o o v 5 681 126 160 182 208 89 111 124 139 81 95 110 123 73 89 99 110
40 YEARSs o o+ o o » 5 698 120 152 172 195 87 106 119 133 78 96 106 118 71 86 95 106
41 YEARSe ¢ o o o » 5 714 115 144 162 183 84 102 113 126 76 92 102 113 70 83 92 101
42 YEARSs o o o o » 5 726 110 136 152 171 81 98 108 120 74 89 98 108 68 81 88 97
43 YEARSs ¢ o o o o 5 733 105 128 143 159 78 94 103 114 71 83 93 103 66 78 85 93
44 YEARSs o o o o s 5 735 99 121 134 148 75 89 98 108 69 82 89 98 63 751 - 81 89
45 YEARSe o o o o o 5 732 94 114 125 138 72 8s 93 102 66 78 85 92 .6l 72 78 84
46 YEARSe o o s ¢ o S 724 89 106 116 128 69 81 88 96 64 74 81 87 59 69 74 80
47 YEARS: v s o v o 5 710 84 99 108 118 66 77 83 90 61 71 76 82 57 65 70 76
48 YEARSs « o o o o 5 690 79 92 100 109 63 72 78 8y 58 67 72 77 54 62 67 72
49 YEARSs o o o o o 5 664 74 86 93 100 59 68 73 78 55 63 68 73 52 59 63 67
S0 YEARSe o o o » o 5 632 69 79 85 92 56 64 68 73 52 59 63 68 49 56 59 63
51 YEARS: o« o o o o 5 593 64 73 78 83 53 59 63 67 49 56 59 63 47 52} 55 59
52 YEARS: o o s s o S 549 59 67 71 76 49 55 58 62 46 s2 55 58 44 49 52 55
S3 YEARSe. o o o o o 5 500 54 61 64 68 46 51 sS4 57 43 u8 51 53 4y 4s 48 so
S4 YEARSs ¢ o o o o 5 444 50 55 58 61 42 47 49 51 40 4y 46 49 38 42 44 46
55 YEARSs o o s o o 5 383 45 49 52 54 39 42 4y 46 37 40 42 4y 35 39 40 42
56 YEARSs o » o o o 5 316 40 44 46 48 35 38 40 41 34 37 38 40 32 35 36 38
57 YEARS: o o o » o 5 2u4 36 39 40 42 32 34 35 37 30 33 34 35 29 31 32 34
58 YEARS: o o o o o 5 166 31 33 34 36 28 30 31 32 27 29 30 31 26 28 29 29
59 YEARSs o o o o o 5 082 27 28 29 30 24 26 26 27 23 25 25 26 23 24 25 25
60 YEARSs o o o o o 4 992 22 23 24 24 20 21 22 22 20 21 21 22 19 20 21 21
61 YEARSs o« o o o o 4 897 18 18 19 19 16 17 17 18 16 17 17 17 16 16 17 17
62 YEARSs o« o o v o 4 796 13 1 14 14 13 13 13 13 12 13 13 13 12 12 13 13
63 YEARSs o o v o v 4 689 9 9 9 9 8 9 9 9 8 9 9 9 8 8 -8 9
64 YEARSs o o o v o 4 576 4 4 5 5 4 4 4 4 4 4 4 4 4 4 4 4
HIGH SCHOOL
4 YEARS
18 YEARSs o o o o o 1 980 256 429 565 752 130 200 252 322 108 160 199 251 90 131 160 199
16 YEARSe o o« o o o 2 409 254 419 547 722 132 200 250 317 110 162 199 249 93 133 161 199
20 YEARSe s o o o o 2 819 252 409 530 693 134 200 248 312 112 162 199 247 95 134 162 199
21 YEARSe + o o v o 3 208 249 399 512 665 135 199 246 307 113 163 198 245 97 135 163 198
22 YEARSe + o o o s 3578 246 388 495 637 136 198 243 301 115 163 197 242 98 136 163 197
23 YEARS. e 3 927 2u3 377 478 610 137 197 240 295 116 163 196 238 100 137 163 195
24 YEARSe o o o o s 4 256 239 367 460 S84 137 195 236 289 117 162 194 235 101 137 162 194
25 YEARSe o o ¢ o o 4 564 236 356 444 558 137 193 232 282 117 161 192 231 101 137 161 192
26 YEARSs o o o o o 4 853 231 345 427 533 137 ‘190 228 275 117 160 190 227 102 136 160 185
27 YEARSs o « o » 5 §21 227 334 410 508 136 188 223 268 117 159 187 222 102 136 158 186
28 YEARSe o o o o o 5 369 222 322 394 484 135 184 218 261 117 157 184 217 102 135 157 183
29 YEARSe ¢ o o v o 5 597 217 311 377 461 134 181 213 253 116 155 181 212 102 134 154 180
30 YEARSe o o o » o 5 go4 211 300 361 439 132 178 208 246 115 152 177 207 102 132 152 176
31 YEARSe o o « s o 5 982 206 289 346 417 131 174 203 238 114 150 173 202 101 130 150 173
32 YEARSs & o o o 6 135 200 278 330 395 129 170 197 230 113 147 169 196 100 128 147 169
33 YEARS: o s o » o 6 265 194 267 315 375 127 166 191 223 112 144 165 191 99 126 144 165
34 YEARSe o s v o o 6 376 188 256 300 355 124 161 186 215 110 141 161 185 98 124 141 160
35 YEARST o o o o o 6 470 182 245 286 336 122 157 180 207 108 138 157 179 97 122 137 156
36 YEARSs o o o o » 6 550 176 234 272 317 119 153 174 199 106 134 152 173 95 119 134 151
37 YEARS: o o s o » 6 620 170 224 258 300 117 148 168 191 104 131 147 167 ou 116 130 147
38 YEARSe o o ¢ 3+ o 6 683 164 213 245 282 114 143 162 183 102 127 143 161 92 114 127 142
39 YEARSs « v o o o 6 742 15¢ 203 232 266 111 138 156 176 100 123 138 155 90 111 123 137
4O YEARSe o o o o s 6 798 152 193 219 250 108 134 149 168 97 120 133 149 89 108 119 133
41 YEARSe o o o o o 6 840 145 183 207 234 105 129 143 160 95 116 128 143 86 104 115 128
42 YEARSs « o s v o 6 868 139 174 195 220 102 124 137 153 92 112 123 137 84 101 i1 123
43 YEARSe s o o o o 6 884 131 164 184 205 98 119 131 145 90 107 118 130 82 98 107 118
44 YEARSs o o o o o 6 891 127 155 172 192 95 114 125 138 87 103 113 124 80 o4 103 113
45 YEARSs o+ » s o o 6 890 121 146 162 179 91 109 119 130 84 99 108 118 77 91 99 108
46 YEARSs s o o s o 6 885 114 137 151 166 88 104 13 123 81 95 103 112 75 87 95 103
47 YEARSe o o o o+ o 6 878 108 129 141 154 84 98 107 116 78 91 98 106 72 84 90 98
48 YEARSs o o o o o 6 871 102 120 131 143 80 93 101 109 75 86 93 100 69 80 86 93
49 YEARS: o o o o o 6 865 %6 112 121 132 77 :T) 95 102 7t a2 a8 94 67 76 82 88
50 YEARSe s o o ¢ o 6 864 90 104 112 121 73 83 89 95 68 77 83 89 64 72 77 82
51 YEARSe « o o o o 6 861 84 97 103 111 69 78 83 8% 65 73 78 83 61 68 73 77
52 YEARSe o+ o . 6 857 79 89 95 101 65 73 77 82 61 68 73 77 58 64 68 72
53 YEARSs o o s » o 6 851 73 82 86 92 61 68 72 76 57 64 67 71 154 60 [t 64 67
S YEARSs o o o o o 6 842 67 74 78 83 57 63 66 69 54 59 62 65 51 56 59 62
55 YEARSs o o o« o o 6 832 61 67 70 74 52 57 60 63 50 55 57 60 48 52 54 57
56 YEARSe o s o o o 6 819 55 60 63 65 48 52 sS4 57 46 S0 52 54 4y u8 49 52
S7 YEARS. o e 6 805 49 53 S5 57 43 47 u8 50 42 4s 46 48 40 43 [ us 46
58 YEARSe o o o o o 6 789 43 46 48 49 39 41 43 m 37 40 41 42 36 38 40| 41
59 YEARSe o o v o 6 770 37 39 41 42 34 36 37 38 33 35 36 37 32 33 34 35
60 YEARSs o o o o o 6 750 31 33 34 34 29 30 31 32 28 29 30 31 27 28 29 30
61 YEARS: o o o o o 6 728 25 26 27 27 23 24 25 25 23 24 24 25 22 23 24 24
62 YEARSs o o o o o 6 704 19 20 20 20 18 19 19 19 18 18 18 19 17 18 18 18
63 YEARSe « o o o o 6 678 13 13 13 13 12 13 13 13 12 12 13 13 12 12 12 12
64 YEARSe. s o o o o 6 649 7 7 7 7 6 6 6 6 6 6 6 6 6 6 6 6
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Table 12.--Expected Lifetime Income for Males 18 to 64 Years Old With Income in 1956, by Years of School Completed,
Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States--Continued

(In 1966 dollars)’

EXPECTED LIFETIME INCOME (IN THOUSANDS OF DOLLARS)

ESTIMATED
. ANNUAL DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT | DISCOUNT RATE OF 5 PERCENT
YEARS OF SCHOOL | INCOME AT WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
COMPLETED AND PKESENT INCREASE OF-- INCREASE OF ~= INCREASE OF == INCREASE OF--
PRE3SENT AGE AGE 5
(DOLLARS) 0 2 3 4 0 2 3 4 0 2. 3 4 0 2 3 4
PER- |- PER- PER- PER~ PER- PER- | PER- | PER= PER- PER- | PER- | PER- PER- | PER- | PER- | PER-
CENT CENT CENT |. CENT CENT CENT | CENT | CENT CENT CENT | CENT | CENT CENT | CENT | CENT | CENT
COLLEGE Q
1 TO 3 YEARS
18 YEARSe o o s o o 275 287 486 642 856 142 223 283 364 116 177 222 282 96 143 177 222
19 YEARSe o o o o o 984 287 477 624 824 146 225 283 360 120 180 224 282 100 187 180 223
20 YEARSe o o » o o 1 658 286 467 605 792 150 226 282 356 124 183 225 281 104 150 183 225
21 YEARSe « o » o o 2 298 283 457 587 761 152 227 281 351 127 185 226 279 108 153 184 225
22 YEARSs o o o o 2 905 283 446 568, 731 155 227 279 346 130 186 226 277 111 155 186 225
23 YEARSs ¢ o o o o 3 477 281 435 550 701 156 226 276 340 132 187 225 275 13 156 187 225
24 YEARS: o o o o o 4 015 277 423 531 671 158 225 273 334 134 187 224 271 115 158 187 2245
25 YEARSs « o o o o 4 519 273 412 512 642 158 223 269 327 135 187 223 268 17 158 187 2227
26 YEARSs o o« o o 4 989 269 399 493 614 159 221 265 320 136 186 221 264 118 159 186 220
27 YEARSs o o 5 426 264 387 475" 586 158 219 260 312 137 185 218 259 119 158 185 | ‘217
28 YEARSs o o o o o 5 827 259 375 456 559 158 216 255 304 137 183 215 254 120 158 183 214
29 YEARS: o o o o 4 6 195 253 362 438 533 157 212 249 296 136 181 211 248 120 157 181 211
30 YEARS: o o o o o 6 526 247 349 419 507 155 208, 244 287 136 179 208 242 120 155 179 207
31 YEARSe o o o o 6 807 241 336 401 482 154 204 238 278 135 176 203 236 119 153 176 203
32 YEARSs o o o o o 7 040 235 324 384 457 152 200 231 269 134 173 199 230 118 151 173 198
33 YEARSs o « o o o 7 234 228 311 366 434 149 195 225 260 132 170 194 224 118 149 169 194
34 YEARS: o o o o o 7 395 22 298 349 411 147 190 218 251 130 166 189 217 116 187 166 189
35 YEARSe « o o o o 7 530 214 286 332 388 144 185 211 242 128 163 184 210 115 144 162 184
36 YEARSe o o » o o 7 645 207 273 316 367 141 180 204 233 126 159 179 203 113 141 158 178
37 YEARSs o o o o s 7 749 200 261 300 346 138 174 197 224 124 155 174 196 112 138 154 173
38 YEARSs o o o o 7 848 193 249 284 326 135 169 190 218 121 150 168 189 110 135 150 168
39 YEARSs o » o ¢ o 7 9u8 185 237 269 307 132 163 183 205 119 186 163 182 108 131 145 162
40 YEARSs o o o o » 8 055 178 225 254 288 128 157 175 196 116 141 157 175 106 128 141 156
41, YEARSe o o o s o 8 158 173 213 240- 270 124 152 168 187 113 137 151 167 103 124 136 150
42 YEARSs o o o o o 8 253 163 202 226 253 120 146 161 178 110 132 145 160 101 120 131 144
43 YEARSe o o » o o 8 339 156 191 212. 236 116 139°| 153 169+ 106 127 139 153 98 116 126 138
44 YEARSe o o o o o 8 413 148 180 199 220 112 133 | , 146 160 103 122 133 145 95 111 121 132
45 YEARSe o o o o o 8 475 140 169 186 205 108 127 138 151 99 116 126 138 92 107 116 126
46 YEARS: o o o o s 8 522 133 158 173 190 103 121 131 142 95 111 120 130 88 102 111 120
47 YEARSe s o o o o 8 553 125 148 161 175 98 114 123 134 91 105 104 123 85 98 105 113
48 YEARSs o o s o o 8 566 118 137 149 161 93 108 116 125 87 100 107 115 81 93 99 107
49 YEARSe ¢ o o o o 8 559 110 127 137 148 88 101 108 116 83 94 101 108 77 88 94 100
SO YEARS: o o o o o 8 531 102 118 126 135 83 95 101 108 78 88 94 101 73 83 88 94
S5 YEARSs o o o o o 8 u87 95 108 115 123 78 88 oy 100 74 83 88 93 69 78 82 87
52 YEARSe o o o o s 8 426 83 99 105 112 73 82 86 91 69 77 81 86 65 73 77 81
53 YEARSs + s o ¢ o 8 348 80 90 95 100 68 75 79 84 64 71 75 79 61 67 71 74
S4 YEARSs o o o o o 8 254 73 81 85 90 62 69 72 76 59 65 68 72 57 62 65 68 -~
55 YEARSs o o o o % 8 143 66 72 76 79 57 62 65 68 54 59 62 65 52 57 59 62°<
56 YEARSs o o o o o 8 015 59 64 67 70 52 56 58 60 49 53 56 58 47 51| | 53 55
57 YEARSs o o s o o 7 872 52 56 58 60 46 49 St 53 44 47 49 51 u3 46 47 49
58 YEARSe o o s o » 7 71 4s 48 50 51 40 43 4y 46 39 42 43 44 38 40 41 43
55 YEARS: o o & » o 7 534 33 41 42 43 35 37 38 39 34 36 37 38 33 35 35 36
60 YEARSe o« o 7 341 32 33 34 35 29 £ 31 32 28 30 30 31 28 29 30 30
61 YEARS: o & 7 131 25 26 27 27 23 24 25 25 23 24 24 25 22 23 24 24
62 YEARS. + o 6 904 19 19 20 20 18 18 18 19 17 18 18 18 17 18 18 18
63 YEARSe o 6 661 12 13 13 13 12 12 12 12 12 12 12 12 12 12 12 12
64 YEARSs o o 6 401 a 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6
COLLEGE
4 YEARS OR MORE
18 YEARSs o o s o o 1636 385 659 876 | 1 173 187 296 379 490 151 234 295 377 124 187 234 295
16 YEARSs o » = o o 2 152 383 645 850 [ 1 128 151 298 378 484 156 237 297 376 129 191 237 296
20 YEARSe « o o o o 2 659 381 631 824 | 1 o84 194 299 376 478 160 239 298 374 133 195 239 297
21 YEARS: o o o o o 3 157 375 617 798 | 1 041 198 299 374 471 163 242 298 372 137 198 241 298
22 YEARSs » o o o s 3 646 377 603 773 999 200 2991 371 464 167 243 298 369 141 201 243 298
23 YEARS: + o » o o 4 126 373 588 748 959 203 299 368 457 170 24s 298 366 144 203 248 297
24 YEARSs o« o o o o 4 597 370 s74 723 919 205 298 364 449 173 248 297 362 147 205 246 296
25 YEARS. « .. 5 059 365 559 699 881 207 297 360 a4y 175 246 296 358 150 207 246 295
26 YEARSe o o o o o 5 513 361 Su43 674 843 208 295 356 432 177 246 254 354 152 208 246 293
27 YEARS: o o o o o 5 957 356 528 650 807 209 293 350 423 179 246 292 349 155 209 2u6 291
28 YEARSe o o s o o 6 393 350 512 626 771 209 290 345 413 180 2us 289 343 156 209 245 288
29 YEARSs o s s o o 6 819 344 497 603 736 209 287 339 404, 181 2u4 286 337 158 209 243 285
30 YEARSe o o o o o 7 239 338 481 579 702 209 283 333 394 182 242 282 331 159 209 241 281
31 YEARSe o+ . 7 656 331 465 556 669 208 279 326 383 182 240 278 324 160 208 239 277
32 YEARSs « s » o » 8 071 324 449 533 637 207 274 319 373 181 237 274 317 160 207 237 273
33 YEARSs « o o o o 8 480 316 433 510 605 205 270 311 362 181 234 269 310 160 205 234 268
34 YEARSe o o o o o 8 879 308 416 488 575 203 264 303 350 180 231 263 302 160 203 230 262
35 YEARS: o o o o o 9 265 300 400 466 545 201 258 295 339 178 227 257 294 159 200 226 257
36 YEARSe o o s o o 9 636 291 384 su4 516 198 252 287 327 176 222 251 285 158 197 222 250
37 YEARSs o o o ¢ o 9 987 282 368 423 488 195 246 278 315 174 218 245 276 157 194 217 284
38 YEARS: o o o o o 10 317 273. 352 402 461 191 239 269 303 172 212 238 267 155 190 212 237
39 YEARS: o o o s o 10 621 263 335 381 434 187 231 259 291 168 207 231 258 153 186 206 230
40 YEARS: o o o o o 10 900 253 319 361 408 182 224 249 279 165 201 223 248 150 182 200 222
41 YEARSe o o o o o 11173 243 303 341 383 177 216 239 266 161 195 215 238 147 177 194 214
42 YEARSs o o s o o 11 436 233 287 321 359 172 208 229 254 157 188 207 228 144 171 188 206
43 YEARSs o o o o o 11 685 222 272 302 336 167 199 219 241 153 181 199 218 140 166 181 198
4l YEARSs o » o o o 11 913 212 256 283 313 161 191 209 228 148 174 190 208 136 160 174 189
45 YEARSs o o + o o 12 115 201 241 264 291 154 182 198 216 142 167 181 197 132 154 166 180
46 YEARSe o o o o o 12 285 190 225 246 269 148 173 187 203 137 159 172 186 127 147 159 171
47 YEARSe o o o o o 12 417 179 210 228 249 141 163 176 190 131 151 163 175 122 140 151 162
4B YEARSs o o o o o i2 506 168 195 211 229 134 154 165 178 125 143 153 164 117 133 142 153
49 YEARSs o o o o o 12 544 157 181 194 209 126 144 154 165 118 134 144 154 111 126 134 143
50 YEARSe « o o o o 12 531 145 166 178 191 119 135 143 153 112 126 134 143 105 118 125 133
51 YEARSs o o o o o 12 475 13u 152 162 173 111 125 133 141 105 117 124 132 99 110 117 124
52 YEARSs o o o« o o 12 381 124 139 147 156 103 115 122 129 98 109 115 121 93 103 108 114
53 YEARSe o o o o o 12 249 113 126 133 140 95 106 111 117 91 100 105 111 86 95 100 105
S4 YEARSs o« o » o o 12 077 102 113 118 125 87 96 101 106 83 91 96 100 79 87 91 95
S5 YEARSs o« o o o s 1l 866 92 100 105 110 79 86 90 94 76 82 86 90 73 79 82 86
56 YEARSs o o o o o 11 617 81 88 92 96 71 77 80 83 68 74 77 80 66 71 73 76
S7 YEARSe o o o o o 11 328 71 76 79 82 63 68 70 73 61 68 67 70 59 63 65 67
S8 YEARSs o o o o o i1 001 61 65 67 70 55 58 60 62 53 ,56 58 60 51 55 56 58
59 YEARS: o+ o o o o 10 635 52 55 56 58 47 49 51 52 45 ug 49 51 4y .47 48 49
60 YEARSe o o« o o o 10 230 42 44 45 46 39 41 42 43 38 40 40 4 37 39 39 40
61 YEARS: o o o o o 9 786 33 34 35 36 31 32 33 33 30 31 32 32 30 31 31 32
62 YEARS: o o o o » 9 304 24 25 25 26 23 24 24 24 23 23 24 24 22 23 23 23
63 YEARSs o o o« o o 8 782 16 16 16 17 15 16 16 16 15 15 15 16 15 15 15 15
64 YEARSs o o o o o 8 222 8 8 8 8 8 8 8 8 7 8 8 8 7 7 8 8
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Table 13 --Deduction from Expected Lifetime Income to be Made for an Annual Allowance of $1,000, $2,000,
and $3,000 for Personal Maintenance, by Present Age, for the United States
{In thousands of dollars)
DISCOUNT RATE OF O PERCENT DISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF 4 PERCENT DISCOUNT RATE OF 5 PERCENT
WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY WITH ANNUAL PRODUCTIVITY
INCREASE QF ~= INCREASE OF=~- INCREASE OF==- INCREASE OF ==
PRESENT AGE
o] 2 3 4 [o] 2 3 4 4] 2 3 8 o) 2 3 4
PER- PER= PER=- PER~- PER- PER~ PER- PER= PER~ PER- PER=- PER- PER~ PER~ PER- PER=-
CENT CENT CENT CENT CENT CENT CENT -} - CENT CENT CENT CENT CENT CENT CENT CENT CENT
ANNUAL ALLOWANCE
OF $1+000
18 YEARSe o ¢ o v o 43 69 89 117 24 34 42 53 20 28 34 42 17 24 28 34
20 YEARSe o » o o o 41 64 82 107 23 33 40 50 20 27 33 40 17 23 27 33
22 YEARSe v o o s o 39 60 76 97 22 32 38 47 19 27 32 38 17 22 26 32
28 YEARSe o o o o o 37 56 70 88 22 31 37 uy 19 26 30 36 16 22 26 30
26 YEARSs o s s o v 35 52 64 80 21 29 35 42 18 25 29 35 16 21 25 29
28 YEARSe o« o o o o 33 48 59 72 21 28 33 39 18 24 28 33 16 21 24 28
30 YEARSe o s ¢ o o 32 us sS4 65 20 27 31 37 7 23 27 31 151 .20 23 26
32 YEARS. .o n 30 41 49 58 19 25 29 34 17 22 25 29 15 “19 22 25
34 YEARS: o o o ¢ » 28 38 44 52 18 24 27 32 16 21 24 27 15 18 21 24
36 YEARSe o o o ¢ o 26 34 40 u7 18 22 26 29 16 20 22 25 14 18 20 22
38 YEARSe « o » o o 24 31 36 42 17 .21 24 t27 15 ‘19 21 24 14 17 19 21
40 YEARSe « o« o o o 22 28 32 37 16 20 22 25 14 18 19 22 13 16 17 19
42 YEARS., v e 20 26 29 32 15 18 20 22 14 16 18 20 12 15 16 18
44 YEARSe o o o & o 19 23 25 28 14 17 18 20 13 15 17 18 12 14 15 17
46 YEARSe o o ¢ 2 o 17 20 22 24 13 15 17 18 12 14 15 16 11 13 14 15
48 YEARSs o o o o » 15 18 19 21 12 14 15 16 11 13 14 15 10 12 13 14
50 YEARSe » o ¢ *¢ o 13 15 17 18 11 12 13 14 10 11 12 13 9 11 158 12
52 YEARSs o s ¢ » o 12 13 14 15 10 11 11 12 9 10 R DY 11 8 10 10 11
S4 YEARSe « o ¢ o o 10 11 12 12 8 9 10 10 8 -9 9 10 8 8 9 9
S6 YEARS: o o o o o 8 @ ¢ 10 7 8 8 8 7 7 8 8 6 7 7 8
58 YEARSe o = o o o & 7 7 7 6 6 6 7 6 6 é 6 5 6 6 6
60 YEARSe o s v o o 5 5 5 S 4 4 5 5 4 4 4 5 4 8 4 4
62 YEARSs 2 2 o o s 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
64 YEARSe o o o o o 1 1 1 i 1 i 1 1 1 1 1 1 1 1 1 1
ANNUAL ALLOWANCE
OF $2+1000
18 YEARSs o o s o o 86 138 178 - 234 47 68 84 105 40 56 68 84 34 47 56 68
20 YEARSe o o o s @ 82 129 165 214 46 66 81 100 39 55 66 80 34 46 55 66
22 YEARSe o & ¢ s s 78 120 152 194 45 64 77 94 38 53 63 77 33 45 53 63
24 YEARSs o o o o o T4 112 140 176 44 61 73 89 38 51 61 73 33 44 51 61
26 YEARSe o o o o o 71 104 129 160 43 59 70 84 37 50 58 69 32 42 49 58
28 YEARSe o o v o o 67 97 118 144 41 56 66 78 36 48 56 66 32 41 4g 56
30 YEARSs o ¢ s » o 63 89 107 130 40 53 62 73 35 46 53 62 31 40 ue 53
32 YEARSs « o o s s 59 82 98 117 38 50 58 68 34 [ 50 58 30 38 44 50
34 YEARSe o« v ¢ o ¢ 56 75 89 108 37 48 55 63 33 42 48 55 29 37 42 47
36 YEARSe o « o o o 52 69 80 93 35 45 51 59 31 39 45 S1 28 35 39 us
38 YEARSe o o ¢ s o 48 63 72 83 33 42 47 54 30 37 42 47 27 33 37 u2
40 YEARSe o o ¢ s o 44 57 64 | 73 .32 39 44 49 29 35 39 44 26 3t 35 39
42 YEARSe o 2 » o » 41 51 57 65 30 36 40 45 27 33 36 40 25 30 33 36
44 YEARSe o o o o o 37 46 51 56 28 33 37 40 25 30 33 36 23 28 30 33
46 YEARS: o o v o o 34 4o 4y 49 26 30 33 36 24 28 30 33 22 26 28 30
48 YEARSe o v e 30 33 39 42 24 27 30 32 22 25 27 30 20 23 25 27
50 YEARS. . e 27 k31 33 36 21 24 26 28 20 23 24 26 19 21 23 24
52 YEARSe “ . 23 26 28 30 19 22| 23 24 18 20 21 23 17 19 20 21
54 YEARS. o « e 20 22 23 24 17 19 19 21 16 18 18 19 15 17 17 18
56 YEARS. o DY 16 18 19 19 14 15 16 17 14 15 15 16 13 14 15 15
58 YEARSs + o o o 13 14 14 15 11 12 13 13 11 12 12 13 11 11 12 12
60 YEARSs o o ¢ o o 9 10 10 10 9 S 9 o 8 9 9 9 8 9 9 9
62 YEARSs o o .. 6 &6 6 ] 5 6 6 . 6 S 5 6 K] 5 5 5 6
64 YEARSe o+ o .o 2 2 2 2 2 2]- 2 2 2 2 2 2 2 .2 2 2
ANNUAL ALLOWANCE
OF $3+000
18 YEARSe o o ¢ o » 128 207 268 352 71 103 126 158 60 84 102 126 52 71 84 102
20 YEARSe o o o s 123 193 287 320 69 99 121 150 59 82 99 120 51 69 82 98
22 YEARSe o o ¢ o o 117 181 228 291 67 .95 115 2 58 80 95 115 50 67 79 95
24 YEARSe o s ¢ o o 112 168 210 265 66 92 110 133 57 77 91 109 49 &6 77 91 ‘
26 YEARSes o o s ¢ o 106 156 183 240 64 88 104 126 55 74 87 104 us 64 74 87 ‘
28 YEARSe o o o ¢ @ 100 145 177 217 62 8y 99 118 54 72 84 98 47 62 71 83
30 YEARSs o o » o o 95 134 161 195 60 80 93 110 52 €9 80 .93 46 60 68 79 ‘
32 YEARSe o .6 o o o 89 123 147 175 57 76 88 102 51 66 75 87 45 57 65 75
34 YEARS: o ¢ ¢ 5. s 83 113 133 157 55 72 82 ‘95 49 62 71 82 44 55 62 71
36 YEARSe o o s o o 78 103 120 140 53 67 77 88 47 59 67 76 42 53 59 67
38 YEARSs o o ¢ o o 72 ou 108 125 50 63 71 81 85 56 63 71 41 50 56 63
40 YEARSe o o v o 67 85 97 110 47 59 66 74 43 53 58 65 39 47 52 58
42 YEARSe o o s ¢ o 61 77 86 97 4s 54 60 67 41 49 54 60 37 44 49 54
44 YEARS: o o o v o 56 68 76 85 42 50 55 61 38 45 50 55 35 41 45 50
U6 YEARSe o o s o o 50 61 67 73 39 46 50 54’ 36 42 45 49 33 38 42 45
4B YEARSe » o o o o 45 53 58 63 35 41 45 48 33 38 41 uy 31 35 38 41
SO YEARSe o o ¢ s o 40 46 50 54 32 37 39 42 30 34 37 39 28 32 34 36
52 YEARS. o . e 35 39 42 45 29 32 34 36 27 30 32 34 25 29 30 32
54 YEARSe o o ¢ o o 30 33 35 37 25 28 29 31 24 26 28 29 23 25 26 28
56 YEARSe 2 o o o o 24 27 28 29 21 23 24 25 20 22 23 24 19 21 22 23
58 YEARSs 19 21 21 22 17 18 19 20 17 18 18 19 16 17 18 18
60 YEARSs o 14 15 15 15 13 13 14 14 13 13 13 1T 12 13 13 13
62 YEARS. o 9 ? 9 9 8 8 8 9 8 8 8 8 8 8 8 8
64 YEARS, 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
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